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| WHY TO INSURE IN AN AMERICAN COMPANY. 


NO OVER-HEAD WRITING. 





| AMERICAN COMPANIES ARE THE LARGEST; 

of the twelve companies (inclu ding the ‘Continental ’’) reporting over 

i five million dellars in asse’:, only two are foreign and their U. S. 

al assets are less than those of the ‘‘ Continental ’’ 

re AMERICAN COMPANIES ARE THE STRONGEST; 

of the ten companies (including the ‘‘Continental’”) whose reports 

@ show a surplus to policyholders exceeding three million dollars, only 

56 one is foreign, and its U. S. surplus to policyholders is less than that 
of the “‘ Continental.’’ 

ia COSTS NO MORE. 

7 Why patronize foreigners when you can get the same thing at the 
same price from fellow-countrymen ? 

GIVES BUSINESS TO THOSE WHO GIVE YOU BUSINESS; 
Stockholders of the American Companies are their partners, and as 
they are distributed throughout the United States, they are doing 











THE 
CONTINENTAL 


FIRE INSURANCE 
COMPANY 


OF NEW YORK. 





WHY TO INSURE IN THE CONTINENTAL. 





Ts an American Company. 

Does business under the Safety Fund Law, making its policy ‘* Conflagra- 
tion Proof.”” 

Assets ($9,809,660) and surplus ($5,034,995) to policyholders are larger 
than those in the U. S. of any foreign company. 


Paid in full all losses incurred in the great Chicago and Boston conflagratiozs, 

Since organization its loss payments to policyholders exceed Forty-three 
Millions of Dollars. 

You secure, if desired, the advantage of inspection by experienced men, and 
will be furnished on request with information regarding safe construc- 
tion of buildings, ete. 

Prompt attention to loss adjustments ensured by the organized force of 
traveling men which the Company’s large business enables it to main- 
tain to cover every section of the country, and which a smaller com- 
pany could not afford. 














business with you. Organized in 1862, its nearly fifty years of successful business proves its 

PROFIT, IF ANY, REMAINS IN THIS COUNTRY, PROTECTS ITS LOYAL AGENTS. financial strength, conservative management and fair treatment of 
0 contributing to the general prosperity, which in turn benefits YOU. policyholders. 
5 Se 
0 

Principal Office: Western Department: 

CONTINENTAL BUILDING, 44-46-48 CEDAR ST., N. Y. RIALTO BUILDING, CHICAGO, ILL. 
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The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEw York.) 


THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA. 


Is represented in all the principal cities of the United States and in Canada. 





A present clientage of over Five Million Policy-holders attests its popularity. 


Assets of over Fifty Millions of Dollars, with Liabilities | Demonstrate Its 
Forty-three Millions, anda Surplus of over Seven Millions of Dollars § Financial Stability) 


The Payment of over Two Hunired and Fifty Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF OVER §$800,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC, 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
liligent study and practical experience, can, by demonstrating his capacity, establish his 
ciaim to the highest position in the field. It is within his certain reach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
-pplieation to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’ y 
JAMES M, CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L, WOODFORD, Counsel. THOS. H. WILLARD, Med. Director. 


A. S. KNIGHT, Asst. Med. Director. 











PRAGTIGAL LESSONS IN AGTOABAL SCIENCE 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


THE SIMPLEST. MOST COMPREHENSIVE, AND MOST 
PRACTICAL ELEMENTARY ACTUARIAL 
TEXT-BOOK 

ever published. It comprises 500 pages, of which 304 is text and the remain- 
der tables. 

The text of the book comprises more than 300 pages, although each sub- 
ject is condensed to the least space that will answer to make the subject 
clear. Next follows 200 pages of 


STANDARD TABLES, 
comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such compilation has ever before 
been attempted. ; 
Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 344%, in many at 444%, 
and in two at 5%. Same of them have been computed for this book; others 
have never betore been published. ; 
Each table is preceded by an introduction, telling its origin and its uses. 
PRACTICAL LESSONS IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 
Write for descriptive circular. 


A NEW AND IMPORTANT PUBLICATION FOR ACTUARIES, 
VARIOUS DERIVED TABLES. .- 
. Cloth, - - $25.00 


American Experience, 39%, 314%, one life. A book of great 


value to the actuary. 
A descriptive circular will be sent on application regarding this new work, 


THE SPECTATOR CO., Publishers, 


95 William Street, New York. 


Just out ! 
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Bourne's Multiplication Table 


For MULTIPLYING Four FIGURES BY 
Any NuMBER OF FIGURES. 


Bourne's Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES, 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne’s four-figure table requires but 10 pages, and the three-figure 
table is only g inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50. 
Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 


PRICES: 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 


Tue Auprr’ Company 


OF NEW YORK. 


Queen Building, Cedar and William Streets. 





AUGUST BELMONT, Acting Pres. THOMAS L. GREENE, Manager. 
WM. A. NASH, Vice-President. EDWARD T. PERINE, Sec. ‘and Treas, 


Consulting Engineers: 
WM. BARCLAY PARSONS. F. S. PEARSON, 
FORD, BACON & DAVIS. 


DIRECTORS: 


Joseph S. Auerbach. A. J. Cassatt. 
George aven. Charles R. Flint, 
Marcellus Hartley. George Coppell. 


B. M. Harvey, 
Sons I. Waterbury, 
George W. Younz, 


August Belmont. 
oe Stillman. 
illiam A. Nash, 


ADVISORY COMMITTEE OF STOCKHOLDERS: 


Isaac N. Seligman. Gustav E. Kissel. 
T. Jefferson Coolidge, Jr. E. R. Chapman, 
Chas. S. Fairchild. Charles T. Barney 


W. Bayard Cutting. 
Walter G. Oakman. 
D, Juilliard, 





The Audit Company is equipped to make periodical Audits or special 
investigations of Life, Fire and other Insurance Companies. It undertakes 
audits and examinations for Merchants, Manufacturers, Railroads, Banks, 
Estates and others. It makes physical examinations and furnishes appraisals, 
It devises new systems of accounting, and simplities old systems, thus insur- 
ing reduced expenses. Its services are confidential. 








THE MUTUAL LIFE INSURANCE COMPANY, 


OF KENTUCKY. 
Home Office, - - - -=- = - LOUISVILLE. 
SEMI-ANNUAL STATEMENT, JUNE 30, 1900. 


$2,939,283.23 
2,846,693.00 


ASSETS ; 
TAAL Tass 14 PEF CON.) «.. «nies acinsicn eww ON Pe 


INCREASE IN SURPLUS IN SIX MONTHS.... 


INCOME, EXPENDITURES, 
Premiums, . $271,598.41 | To Policyholders, . $193,684.46 
Interest, . . . 126,591.46 | Expenses, etc., 126,808.01 
mOtaL: = «: is 398, 189.87 Total, . . «s « 980\498.47 


Insurance in Force, $15,102,795. 


During the Six Months the Company made Increases in Assets, Surplus, Insurance in 
force and Income and decreased its Expenses. 


GEORGE W. MORRIS, PrEsIDENT. DAVID MERIWETHER, Secretary. 





{Extract from the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.) 


‘*T append hereto.a copy of the semi-annual statement fur June 30, 1900, prepared by 
the officers. of the company. It shows a divisible surplus of $92,590.23 against a surplus of 
$44,573.02 allowed by the report of Examiner Wolfe, giving condition as of November 30, 
1899, seven months before. _ I verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 
the methods of valuation, and believe the statement represents the financial condition of 
the company on the date named. (June 30, 1900.) 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance G0. 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 
Employers and Public Liabilities, Elevator Insurance Workmen’s 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, a 


deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y 
F. G. VOSS, MWANAGER AND ATTORNEY. 





THE STATE LIFE INSURANCE COMPANY, 


INDIANAPOLIS, INDIANA, 
The largest and most progressive Old Line Company in the world for its age. 


ANDREW M. SWEENEY. President, 
SAMUEL QUINN, V.-Pres. & Supt. of Agents. WILBUR S. WYNN, Sec. & Actuary 





SPLENDID GROWTH. 
Insurance in Force. Income. : Mn, 800 a) * 
4 


3,287 

$62, 615 
$107, 608 
$161,534 


1897.... $11, "885,500 
1898.... $17,049,000 $259,645 
1899... $22,208,470 $467,295 $417;781 


NO OTHER COMPANY COULD SHOW 
SUCH RESULTS AT THE SAME AGE, 


The Company is incorporated under the Legal Reserve, Compulsory Deposit Law of 
Indiana, acknowledged to be the best law ever enacted. Every policy is secured bya 
deposit of its entire reserve value with the State of Indiana. 

The Company issues all forms of life and endowment 
insurance, with loan, cash and paid-up values, 
extensions, etc. 


TO LIFE INSURANCE AGENTS. 


Examine the Life Annuity Competitive Contract of this Company. A unique and ad- 
vanced method, original with this Company, of securing a closer fraternity of interests 
between the agents andthe Company. The only contract that gives an agent a fair show to 
grow with and share in the prosperity of his Company as it grows and prospers. It enables 
the average agent to win a life competency and become independent. Write for particulars. 








G. L. DOBSON, President. 

D.G. EDMUNDSON, V.President. 
CALVIN MANNING, 2d V. Pres’t. 
GEO. E. PEARSALL, Treasurer. 
P. M. STARNES, Secretary. 

F. A. DURHAM, Asst. “cael 


Capital Stock, 
$200,000.00. 


National Life and Trust Co., 


A LEGAL RESERVE, REGULAR LIFE INSURANCE CO, 
DES MOINES, IOWA. 





Look into the conditions of our guaranteed Ten Year Endow- 
ment Gold Bonds. Every bond or contract issued by this company 
is protected by a deposit of approved interest bearing securities 
with the Auditor of the State of Iowa. 

A first-class opening for a few good men in Iowa. An absolutely 
new contract in the field and one which it will pay you to examine. 
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“The Leading Fire Insurance Company of America.” 


Incorporated 1819. 


Cash Capital 
Cash Assets 
Total Liabilities 
bg OTT TT TT TCT OCTET TTT +<weees 5,157, 615.07 
Surplus as to Policyholders............. peasinietuusas 9,157,615 07 
Losses Paid in 81 years PC PCCP CE CCECEE 85,641,084.50 


13,019,411.20 
3, 861,796.13 


WM. B. CLARK, President. 
W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A.C. ADAMS, 


HENRY E. REES, | Assistant Secretaries. 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 
NORTHWESTERN BRANCH, 


General Agents 
WM. H. WYMAN, Gen’! Agent. 


Omaha, Neb. | W. P. HARFORD, Ass’t Gen’l Agent 
Gen’! 


PACIFIC BRANCH, 
sil { BOARDMAN & SPENCER, pool 


San Francisco, 
( CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE | Bost YORK, 52 William St. 


i KEELER & GALLAGHER, 


DEPARTMENT } BOSTON, 05 Kilby St. 
PHILADELPHIA, 229 Walnut St. 





WANTED 


Reliable Agents in good territory to sell a 














guaranteed 6% investment, payable in install- 


ments, in large or small amounts, for investors 


with moderate incomes, 


Based on New York Real Estate 
12 years 
Thousands of Investors 
Over $2,400,000 
** $700,000 


Record, - = 
Popularity, - a 
Assets, - - 
Capital and Surplus, 


WRITE FOR TERMS AND TERRITORY 


American Real Estate Company 


DUN BUILDING 


2900 BROADWAY, New York 
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The Insurance Guide and Hand-Book 


...BEING.... 
A GUIDE TO THE PRINCIPLES AND PRACTICE OF LIFE ASSURANCE 





AND 





A HAND-BOOK OF THE BEST AUTHORITIES ON THE eae 
By THE LATE CORNELIUS WALFORD, F.I.A. 


Third Editon by ARTHUR WYNDHAM TARN, F.1.A. 


Bie enumerate the contents of the New Edition would occupy too much space, but the following outline will give an idea of the valuable 
information and instruction it contains: 


HIsTORICAL REVIEW OF LIFE ASSURANCE— 

First Period, ‘‘Speculative Assurances”; Second Period, ‘‘ Tran- 
sition Period”; Third Period, ‘‘The Golden Age of Assurance 
Companies”; Fourth Period, ‘‘ Bubble Companies’”’; Fifth Period, 
‘Limited Liability Companies”; Sixth Period, ‘“‘ Freedom and 
Publicity.” 

THE RATE oF INTEREST—Its History and Operation. 
THE RATE OF MORTALITY AND THE PRINCIPLES UNDERLYING THE CON- 

STRUCTION OF MORTALITY TABLES, 

Morta.ity TABLES—Their History and Distinctive Features. 
THE CALCULATION OF RATES OF PREMIUM. 

RESERVES AND SURRENDER VALUES. 

DISTRIBUTION OF SURPLUS. 








RATED-uP LIVES, 

THE COMPARATIVE RISKS OF OCCUPATION. 

MODERN DEVELOPMENTS AND IMPROVEMENTS IN THE PRACTICE OF LIFE 
ASSURANCE, 

ASSIGNMENTS OF POLICIES OF ASSURANCE. 

THE RISE AND PROGRESS OF INDUSTRIAL ASSURANCE, 

LiFE ASSURANCE IN THE UNITED STATES AND THE BRITISH Vessaaen, 

THE WorK OF THE ACTUARY. 

THE LITERATURE OF LIFE ASSURANCE. 

CHRONOLOGICAL LisT OF BRITISH LIFE OFFICES FROM THE YEAR- 1699 TO 
THE PRESEN’T TIME, 

PRINCIPAL ENACTMENTS RELATING TO LIFE ASSURANCE COMPANIES. 

TABLES, VARIOUS, 


SPHCIAL OF FHR 


This work will be published at an early date, and until the day of publication orders will be received for it at the 
REDUCED PRICE OF THREE DOLLARS. As soon as the book is published this offer will be withdrawn and the regular 
price of Four Dollars maintained. As this work is of great value to all interested in insurance matters do not fail to send 


in your order at once to the sole selling agents for the United States. 


THE SPECTATOR COMPANY, 95 William Street, NEW YORK 
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ORGANIZED 1865, 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


Cash Capital, ~ - - 
Losses Paid, ~ - . 


$200,000.00 
$1,723,259.41 


N. V. RANDOLPH, President. 
ROB’T LECKY, Jr., Secretary. 


T. ¥Y. BROWN, General Agent, 77 William St., N. Y. 


C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 


ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 
T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 


CHAS, K. WILLIS, Treasurer, 





A NEW HDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD, 


This book by Mr. Willard, formerly President of the Provident Savings 
Life As-urance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
add-d, considerably increasing its value. The A BC oF Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical, Every agent should p-ssess a copy of thi: 
valuable aid, The new edition is sold at the same price as earlier editions, 


V1zZ.: 
$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient tor pocket use, 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES, 


J. CROSBY BROWN, Esqa., New York. 
J. W. DOANE, Esq., New York. 
ERSKINE M. PHELPS, Esq., Chicago 
ORSON SMITH, Esq., Chicago. 
FRANK O. LOWDEN, Esq., Chicago. 








UNITED STATFEFS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, Geveral Manager. 


ce | INSURANCE, 





EMPLOVERS’ LIABI'ITY . 
GENERAL LIABILITY. . 
WORKMEN'S COLLECTIVE 
ELEVALOR AND 
TEAMS 


F. J. WALTERS, Resident Manager, 
45-49 Cedar Street, New York. 


E. R. HUNT, Resident Manager, 
311 Walnut St., Philadelphia, Pa. 








RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixt Epition—Rgvisep, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 

Actuaries Edition, ee ee ee ee ee ee 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - - - - 2.50 
Cloth Edition, - - - - - - - . = - - . e . 2.00 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Wirt1am Street, New York. 





INSURANCE 
COMPANY 


PHENI 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 


4% CEDAR ST. 








International’”’ Head. 


International Sprinkler Co. 


(Controlled and Managed by 
MERCHANT & CO., Inc.) 


Main Offices and Works, PHILADELPHIA, PA. 
Southern Offices, - - ATLANTA, GA. 


Complete Installations made of either WET or DRY 
Systems of Automatic Fire Extinguisxing Apparatus. 
APPROVED BY INSURANCE CO’S, 
BOARDS AND ASSOCIATI NS 
20% to 70% INSURANCE SAVED 
by putting the “‘International’’ System in your Mill, 

Factory or Store. 


Note.—Catalogues, with copies of Insurance Approvals, 
lists of customers and their letters, sent on application. 





THE BEST! 








LLINOIS LIFE INSURANCE COMPANY 
JAMES W. STEVENS, President, 

Offers exceptional opportunities to men and women who can 
write insurance and who are ambitious to build up a substan- 
tial renewal income. If you are a PRODUCER and do not 
now hold a contract direct fromthe Home Office, address this 
Company and learn what it has to offer. Mention this paper 
and ask for information concerning the’ 


PRODUCERS’ SPECIAL CONTRACT. 


Fort DEARBORN BUILDING, MONROE AND CLARK STREETS, 
CHICAGC. 








ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York, 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1900. 


Gee Roapitel cana. c coscetewee coat edweeteweteeseeebatectesescdeees<es Geees $1,000,000.00 
Reserve for Unesined Premioms iseccscccnccccawanncsesacdaesctecssvescosced 1,588,646.84 
Resérve for Losses under adjustment <2... 25. ccc n cose nw cce cede cececacdccucwn 91,812 36 
Reserve foralliother Cinins 2s seco desssnccucccescesascgeccscscchocduceecce 85,008.46 
NGtSONOIUS icon tedetake rath See eeaces ecwan se eeeak secewace tan eceseensentaauss 2,101 ,402 85 

MUTASE ooo ce citanh canaseaeeutbebnnddes sane wencuncecassdewese eens $4,816.870.01 


— HUGO SCHUMANN, vanes. - . 
Rr, Von BERNUTH, HAS. RuYKHAVER, Secretary. 
Gzo. B. Epwarps, } Vice-P residents. Gustav Kaur, Ass’t Secretary 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus isHErs. 
(Telephone Number, “231 John.’”) No. 95 Wit.iam Sr., N. Y. 
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One of our subscribers, located in Caracas, Venezuela, is 
anxious to obtain further reinsurance facilities in American or 
English companies for fire and marine risks. A portion of his 
business is now reinsured in two English companies. Should 
any reader desire to communicate with this party we will be 
glad to furnish his name and address, or to forward any letter 
or information designed for him. 
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THE frequency of fires of late in electric light and power 
plants has drawn attention not only to the destructiveness of 
such fires, but to the extreme danger and difficulty in fight- 
ing them. Deluging such a plant with water, as is usual in 
case of fire, only serves to increase the danger and to spread 
the fire, by diverting the electrical current from its accus- 
tomed paths. The essential point in electric plant fires ap- 
pears to be the immediate stoppage of the dynamos, and pro- 
vision should be made for stopping the engine or the dynamo, 
or both, from the outside of the building. If this were done, 
the hazard would be materially lessened. 





THE storms which have prevailed in the eastern half of the 
country during the past ten days have occasioned, directly 
and indirectly, a considerable loss of life and property. One 
which developed cyclonic features devastated a strip of terri- 
tory through Tennessee and Mississippi, killing over sixty 
people and injuring more than one hundred in addition. Such 
a catastrophe naturally attracts widespread notice and sym- 
pathy, but it sinks into insignificance when compared with the 
ravages of the Texan hurricane. It is doubtful if any con- 
siderable amount of insurance of any kind was involved in 
this most recent atmospheric disturbance. The reported 
plunging of a Chesapeake & Ohio train into Greenbriar 
River, West Virginia, through a bridge weakened by the 
rains, aroused some anxiety, but was denied as soon as com- 
munication was reopened. 





UNDERWRITERS generally have cause for satisfaction in the 
announced intention of the ways and means committee of 
Congress to report in favor of the abolition of the stamp 
taxes now imposed on insurance policies. The various com- 
panies have been agitating the matter considerably of late, 
and at a meeting held in New York last week a committee 
was appointed to confer with the authorities. The fight will 


not be won, however, until Congress takes action, but, as the 
ways and means committee intends to recommend a reduc- 
tion in the stamp taxes aggregating some $35,000,000, it is 
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more than likely that the insurance tax will be wiped out and 
more money may be saved to the companies by the abolition 
of the tax on bank checks and express and telegraph re- 
ceipts. From now on, pressure must be brought to bear on 
the individual members of Congress, and every policyholder 
should see that his Congressman and Senator are in favor of 
the repeal of this tax on thrift. 





INSTEAD of making further efforts to evade the prohibitions 
of the Ohio law relative to coinsurance and other clauses lim- 
iting the companies’ liability under certain circumstances, 
underwriters should now avail themselves of the conditions 
forced upon them to give legislators an object lesson. It has 
heretofore been customary on the part of the insurance com- 
panies to recognize the advantage of such clauses by granting 
reduced rates for their use; per contra, if their use is forbid- 
den, rates should be restored or advanced to a figure which 
will not only provide against the larger possibilities of loss 
through honest claimants, but which will also cover the 
greater chance of fires occurring on the premises of dishonest 
policyholders. If these increased hazards are entirely met 
there will probably be no necessity for a punitive addition to 
the rate in order to completely demonstrate the short-sight- 
edness of the legislators who enacted the obnoxious law re- 
ferred to. Coming just as the legislatures of some forty 
States are about to begin their sessions, such conclusive evi- 
dence that even the patient and heavily taxed insurance worm 
will turn should have a highly beneficial influence upon the 
character of the season’s output of laws. 





AFTER giving the plaintiff the benefit of all the doubt, and 
considering the matter from his standpoint, Judge Bischoff 
of the Supreme Court has denied Moses Tanenbaum’s appli- 
cation for an injunction, pendente lite, restraining the New 
York Fire Insurance Exchange from carrying out the agree- 
ment between its members, particularly that portion of it pro- 
hibiting the payment of brokerage to unlicensed brokers. 
The learned judge held that it was not shown that the Ex- 
change was a conspiracy; that, on the other hand, the Ex- 
change was exercising a legal right to determine with what 
parties it would do business; and that, even if its operations 
were illegal and in restraint of trade, such illegality could 
only be used in defense when a contract is sought to be en- 
forced against one party thereto by another, and confers no 
rights upon third parties which may: be enforced by action in 
their behalf. Mr. Tanenbaum may appeal from the above 
decision to the Appellate Division. The Exchange, however, 
has won a preliminary victory, and it is scarcely probable that, 
even if appealed, the above decision would be reversed, pend- 
ing the full trial of the issues raised in the complaint. Judge 
Bischoff’s opinion has only served to strengthen the belief of 
the members and officers of the Exchange in the impregna- 
bility of their position. 





THE profession of life insurance soliciting, as has been often 
said of late years, is entitled to rank among the most honor- 
able occupations open to mankind. There was a time when 
the life insurance agent was classed among peddlers, light- 
ning-rod agents and book canvassers. The business was 





232 


looked upon as a last resort for men who could not succeed in 
any other line, and who, on account of their needs, were 
obliged to put up with all sorts of insults and contumely. 
This was largely due to the fact that the public, not being 
familiar with the benefits of life insurance and being unwilling 
to consider a proposition where it seemed to be necessary to 
die to win, treated the agent as a bore and a nuisance, and 
thought any excuse justifiable to rid themselves of his im- 
portunities. Now, however, the situation has changed; the 
benefits of the system have been seen in every city, town and 
hamlet of the country; the old story of having to die to win 
has become obsolete; the companies have expanded so much 
as to become important factors in the financial centres of the 
country, and the class of men now soliciting life insurance is 
fully equal in intelligence and ability to those engaged in any 
of the learned professions. The fierce competition which has 
characterized the past twenty years has had the effect of driv- 
ing out the uneducated men, and of bringing to the front men 
who can instantly detect the weak points of their opponents’ 
arguments, and who have the important faculty of persuading 
the person solicited to sign the application without taking up 
too much of his time. Of course, there are men in the busi- 
ness who bring some slight degree of discredit upon it, but 
they are not nearly as numerous as some people try to make 
out. A man with a supposed or real grievance against a life 
insurance solicitor will condemn the whole class just as 
quickly as he would condemn the legal fraternity if one law- 
yer had wronged him. In the larger cities of the country life 
insurance agents are classed as ranking among the best mem- 
bers of the community. They are looked upon with respect, 
and the people they approach in a proper manner are gener- 
ally ready to listen to their propositions, as they recognize that 
life insurance is not one of those commodities which a man 
will go out to purchase in the same way that he does a suit of 
clothes or a house. It is in the smaller towns and cities that 
the agent is more tolerated than respected, as we have good 
reason to believe from communications that from time to 
time come to our hands. The residents outside the larger 
cities do not seem to take that broad view of life which is 
characteristic of the dwellers in metropolitan centres. In a 
small town when one man has a grievance everybody soon 
hears of it, and becomes infected with it to a greater or less 
degree, especially if the cause of the grievance is an outsider. 
In this way life insurance agents suffer more or less, and as 
the opportunities for first-class men are greater in the large 
cities, the best men soon drift away from the smaller places, 
leaving only the poorer set of men to represent the class, and 
thus the fancied cause for condemnation continues. It may 
safely be asserted that the great majority of men engaged in 
life insurance soliciting, whether they be located in large 
cities or small towns, are thoroughly honest and conscien- 
tious, possessed of great ability, and engaged in so educating 
the public as to eventually make themselves welcome in every 
office, store, factory, workshop and home in the land. 





—Justice Barnard of Washington, D. C., signed an order last week, in 
the suit of W. Mosby Williams, for the appointment of a receiver for the 
District Title Insurance Company, requiring the defendants to permit an 
inspection of books and accounts by the complainant. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The New York Board of Fire Underwriters, at its last meeting, 
referred the matter of the Multiphase Cable back to the committee on 
patents, to report again at next meeting. 


The annual meeting of the board of directors of the Empire City 
will take place on December 3. 


Chevallier C. Cream, manager of the National of Ireland, arrived 
in New York on the ‘‘Oceanic” last week. 


William J. Landers of San Francisco, Pacific coast manager of the 
Imperial and the Lion, will remain in New York about a week. He 
has just returned from Europe. 


Leslie Wright of San Francisco was in town last week. 


The Merchants Association has favored us with a report on the dis- 
crepancies in city revenues in the water system. Between 1879 and 
1890 the meter revenue due for quantity reported by the chief engineer 
is stated at $11,246,162; meter revenue accounted for by water reg- 
istrar is reported to have been $7,138,790, thtis showing a discrepancy 
of $4,107,372. 


Silas P. Wood has resigned the metropolitan management of the 
British America & Western of Toronto. He still retains the presi- 
dency of the British American of New York. 


To-day being Thanksgiving Day, it is @bserved, as usual, as a 
holiday by all offices and business establishngents. 


The recent notice of I. Tanenbaum, Sons& Co., which appeared in 
several of the daily papers, stirred up a deal of discussion on the 
Street, and no little amount of-anxiety on the part of a few brokerage 
concerns. But the decision rendered during the early part of the 
week by Justice Bischoff, in the New York Supreme Court, adversely 
to the interests of Mr. Tanenbaum in his action against the Ex- 
change, caused a more comfortable feeling among both the com- 
panies and the brokers. 


Certificate No. 18,189, Kassal Salzman, 232 Madison street, New 
York city, has been revoked by the Brokerage Committee. 


Of the ninety-seven “company members” of the New York Fire 
Insurance Exchange, according to the circular of November 1, there 
are thirty which have reported ‘“‘no branch offices or agencies.” 


A considerable amount on jute and hemp in American Dock 
stores, Staten Island, has been placed lately. The rate, $1.75, is at- 
tractive. 


About $50,000 was placed this week on the new fireproof office 
structure of the Atlantic Mutual Insurance Company, now being 
built by the Thompson-Sharrett Company, corner of Wall and 
William streets. The brokers handling the line are Jameson & Fre- 
linghuysen. 


Circular No. 184 promulgates the following: 

Charges for Automobiles in Livery Stables.—Ruled, that privilege 
to keep automobiles in a livery stable is subject to charges set forth 
on Circular No. 164 “in a building not occupied for mercantile or 
manufacturing purposes,” viz.: 25 cents per $100 for not exceeding 
three such vehicles, and 5 cents additional for each vehicle in excess 
of three, not exceeding a total charge of $1. 

Theatre Warranties.—It appearing that ‘Theatre Warranties’ are 
not included in the Hand-Book, they are printed below, and later 
will appear as an addition to Hand-Book. 


Warranty No. 1.—Warranted, That the assured will keep a forty- 
gallon barrel filled with water, also six buckets filled with water, one 
fire extinguisher, two axes and two hooks on each fly gallery on 
each side of the stage, and in property room, repair shop and paint 
shop. 


Warranty No. 2.—Warranted, That the assured will maintain a 
night and Sunday watchman—with watch clock—having stations on 
each floor of the building, and on stage and each gallery, and in 
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property room, repair shop and paint shop, and a special building 
call connected with fire department headquarters. 


A line of $20,000 has been placed by Brokers J. Trumbull Smith & 
Son on the improvements to the reconstructed building, corner of 
Broadway and Sixtieth street, and now known as the Columbus 
Amusement Hall. The risk is that of a full-fledged theatre, with a rate 
of six per cent. 


The following certificates have been revoked by the Brokerage 
Committee: No. 21,103. John Carlson, 451 Fifty-fifth street, Brook- 
lyn, N. Y. No. 16,592. F. W. Temmler & Co., 56-58 Pine street, 
New York city. No. 20,268. Charles G. Welch, 29 East One Hun- 
dred and Twenty-fifth street, New York city. 


George S. A. Young, president of the American Fire of New 
York, and manager of the Manchester, has suffered the loss of his 
wife, who died on Monday. Mr. Young has the heartfelt sympathy 
of his friends in his great bereavement. 


« John A. Horan, who for some time past has been the comptroller 

of the Provident Savings Life of New York, has accepted the posi- 
tion of auditor of foreign accounts for the New York Life, with 
headquarters at London, for which city he will sail on December 5. 
Mr. Horan was for a number of years chief examiner for the New 
York Insurance Department, and as such participated in a large num- 
ber of important investigations of life and fire insurance companies. 
He is therefore fully qualified for the duties of his new position. His 
work in connection with the Provident Savings has been of great 
value to President Scott, who parts from him with great reluctance. 
The New York Life will find that it has added a valuable man to its 
official staff, and one who is sure to come to the front. 


John Warren Mack, for some years past connected with The 
Weekly Underwriter, and secretary of the Underwriter Printing and 
Publishing Company, died on Sunday last at his home in New York 
city, of typhoid fever. Mr. Mack was born in Bath, N. Y., in 1848, 
and graduated from Cornell University in 1872. He engaged in 
newspaper work for several years, and in 1889 entered the United 
States Census Office, in the division of insurance statistics. He be- 
came connected with The Weekly Underwriter in 1894, and soon be- 
came popular with the profession. He was quiet and ‘unassuming in 


manner, of a lovable disposition, and his death will be mourned by a - 


large circle of friends. The funeral services were held on Tuesday 
evening at the Harlem Presbyterian Church, and were largely at- 
tended. At a meeting of insurance journalists, held at the office of 
the Insurance Record on Tuesday, suitable resolutions were passed, 
and a committee appointed to attend the funeral. 


CHICAGO AND THE WEST. 

The continuous performance known as the conference between the 
Illinois State Board and the Illinois Field Club has not even the 
merit of good vaudeville, though undoubtedly achieving distinction 
for acute provincialism. Broadly speaking, both organizations are 
quite unnecessary, as the governing committee of The Union and the 
various local boards constitute sufficient machinery for conducting 
the insurance affairs of Illinois. The preposterous idea of the Field 
Club, representing non-Union companies, organizing a new and ex- 
pensive piece of rate-making machinery for annoying their own local 
agents, was for a time taken seriously, but wiser counsels have evi- 
dently prevailed and the rate problem left primarily with local agents. 
Once upon a time Chicago had two local organizations, the Board 
and the non-Board, every risk being rated “upon its merits” by the 
latter, provided the former did not discover some further “merits” by 
going below the non-Board patent discovery, but this experiment 
was shortly laid on the shelf. And that was before the modern art 
of rate warfare had been put on exhibition in New York, San Fran- 
cisco, Madison and Pekin. 

Three of our old time local underwriters are at present in ill- 
health, and the objects of much solicitude on the part of their hosts 
of friends. R..J. Smith, George M. Lyon and Thomas H. Webster 
have been “off their feed’ for some time past, but it is thought that 
proper rest and mental relaxation will do them all good. Ailjl three 
of these eminent workers are fearful that if they should take a day 
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off some one else in the office might have to do a little extra work, 
but a man’s a man, for a’ that. 


It is reported that Mr. Pellet is willing to again serve as president 
of the Chicago Association if his friends should wish to nominate 
him. Last January it was a close race between Mr. Teall and Mr. 
Pellet, and it is, on the whole, better that there should again be a 
friendly contest for the honors of the office than that the members 
should get into the rut of believing that ‘“‘there’s only one man in the 
world for me,” that “it is hoped he may be induced to accept,” or 
that “he is the only man to guide us through the present crisis.” 


Raftree & Wilber, who have for some time past represented the 
Forest City of Rockford, announce that they have also taken an 
agency of the Buffalo German. The latter company has heretofore 
been a staunch sole-agency practitioner, but has now its quota oi three 
agencies under the local rules. 


What has become of the old-fashioned agent who used to under- 
write by “intuition,” especially in respect to outside risks, experi- 
mental establishments, factories in boom sub-divisions, and decaying 
summer hotels? Alas! it is all “inspection” now, and no longer 
“analysis,” and if a risk only pleases the eye, all else is forgiven or 
forgotten. 

; Life and Casualty Notes. 

A small but interesting meeting of the Life Underwriters Associa- 
tion was that of last week at the Chicago Athletic Club. J. M. Par- 
terson of the New York Life sent regrets, and the members were 
therefore deprived of his expected paper on “Life Insurance and 
Life Insurance Agents.” 

W. B. Carlisle of the Mutual Life, Ernest C. Reed of the Met- 
ropolitan, William H. Sale of the Pacific Mutual, and Charles H. 
Ferguson, Jr., of the Prudential were all elected to membership, and 
the following applications reported upon favorably, subject to the 
action of a future meeting: Henry M. Walker of the Provident, Life 
and Trust, Robert F. Palmer of the Berkshire, and W. T. Purcell of 
the National of Vermont. : 


The special topic for discussion was the advisability of establish- 
ing, under the auspices of the association, a bureau of information as 
to the character and standing of life agents now in the business or de- 
siring to engage in it. Mr. Bokum of the Mutual Benefit, Mr. Dale 
of the Union Mutual, and Mr. Bleike of the Connecticut Mutual en- 
tered the arena, the general trend of opinion being against the estab- 
lishment of such a bureau, although Mr. Dale favored the idea of 
making inquiry of the last employer as to all applicants for insurance 
practice—a plan which, indeed, has already been followed to quite an 
extent by a number of.Chicago general agents. Mr. Bleike favored 
the plan of licensing all agents and declining to pay brokerage or 
commission to any one not a licensed agent. 

Dr. Cuthbertson was the principal speaker, and spoke sincerely 
and entertainingly of the medical examiner as an asset of the com- 
pany. His audience was, perhaps, more en rapport with him when 
referring to the relation of the physician to the solicitor and to the 
applicant than when he spoke of the loss to the companies resulting 
from the “little concealments and unconscious inaccuracies” per- 
petrated by examiners to avoid offending valued solicitors. It is a 
question whether the actuary would agree with the physician in ex- 
pressing his “belief that companies lose more money annually by far 
by the little concealments and hedgings practiced by examiners than 
by all the wilful, deep-laid plots to defraud, gotten up by péople with 
criminal intent.” 

Under the English practice the physician has more latitude, in con- 
sequence of the willingness of almost every standard company to ac- 
cept under-average business, leaving to the examiner the determina- 
tion of assigning the risk to one of five classes, the last only iinplying 
rejection. But the consensus of opinion among executives is that, in 
view of the great advance in the average duration of life during the 
“Victorian era,’ and the enormous expansion of the “insured area,” 
the medical selection can be safely relaxed in detail, assuming, again, 
that the agency selection and-inspection is correspondingly improved. 
Many of the strongest English offices, for example, dispense with all 
inquiry as to the grandparents of the proposer. 


Dr. Cuthbertson criticised the tendency of some offices to pursue 
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a false economy by seeking to pay less than five dollars for a medical 


‘ 


examination, and, in regard to the “sliding scale,” told the story of 
the physician who accepted the new plan by promising a three-dollar 
examination for three dollars and a five-dollar examination for five 
dollars. 


After music, by Mr. Winter and Miss Winter, Rev. William Burch 
of the Northwestern University gave the closing address in the nature 
of a general thangsgiving, and the proceedings terminated. 


Manager Lynas of the A*tna Life has great hopes for next year 
with the new policy of his company, to say nothing of having also 
the finest accident policy out. Mr. Lynas is noted for his staff of 
workers. 


BOSTON AND VICINITY. 


The annual meeting of the Underwriters Bureau of New England 
was held on Wednesday of last week, when the following officers 
were elected: Secretary and manager, H. A. Fiske; treasurer, E. B. 
Cowles. Executive committee: G. W. Hinckley of the Phenix; J. B. 
Cornish of the Springfield Fire and Marine; S. G. Howe of the North 
British and Mercantile. The bureau has about two thousand risks 
under inspection, and deals only with sprinkled risks and electrical 
equipment. The information gathered is confidential, and is distributed 
only to thirteen companies that are connected with the bureau—hence 
the term, “Little Bureau,” sometimes applied to it. 

Beginning with Jan. 1, 1901, the C. M. Tillinghast agency, repre- 
senting, for Massachusetts, the Potomac of Washington, D. C., and 
in Boston the North British, will be changed to Tillinghast & Flanders 
—the new member being W. R. Flanders, late assistant to Mr. Tilling- 
hast. 


F. B. Carpenter has resigned the office of paymaster in the First 
Corps of Cadets, and has been honorably discharged from the service 
of the State. 


A verdict of $4208 has been given in the Superior Court for Richard 
T. Green, against the Western Assurance Company. Action of con- 
tract was brought to recover $3500 under a policy of insurance upon 
the cargo of a brig. The brig and the cargo of lumber were lost at 
sea. 


The Reading Fire Insurance Company has been admitted to Maine. 


A measure which is attracting considerable notice is the bill re- 
cently introduced into the Vermont legislature, which provides fine 
and imprisonment for perjury in making proofs of loss; giving com- 
panies of other States until February 1 to file annual statements; 
also, what will probably apply to insurance corporations, among 
others, doubling the present taxes on gross receipts of corporations 
on Vermont business. 


The Gloucester (Mass.) Mutual Fishermens Insurance Company 
reports that, during the present season, losses on life and property 
have been less than for about twenty-five years past. 


Beginning with January 1, Wendell Mackie, now with the Dana W. 
Bennett & Co. agency, will be special agent for Massachusetts of the 
Central Accident Insurance Company of Pittsburg, Pa., writing plate 
glass insurance. 


F. S. Hamlin, Haverhill, has been appointed sole agent for that city 
of the Firemens Fund, Lion, Orient, Lloyds Plate Glass, Scottish 
Union, and Merchants of New Jersey. 


Adam Archibald, who has the agencies of the Capital and the 
Magdeburg of New York, is to remove his agency to larger quarters, at 
50 Water street. 


A ‘valued policy fire insurance bill has passed the Vermont House 
of Representatives; but a determined fight will be made to kill it in 
the Senate. 

The New England Insurance Exchange has passed a vote authoriz- 
ing the executive committee to reorganize the factory improvement 
committee of the exchange. This is the result of friction of long 
standing, caused, it is understood, by a certain “feeling” against the 
members of the factory improvement committee, they having been 
charged with obtaining a too liberal share of large lines of preferred 
business, through their duties in the inspection and improvement of 
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risks. Most of the members of the committee indignantly deny the 
charge, and, in order to test the feeling of the Exchange in the mat- 
ter, they have placed their resignations in the hands of the executive 
committee. Without reference either to the merits or demerits of the 
controversy, it must be said that the members of the factory improve- 
ment committee, to a man, are among the most honorable members 
of the Exchange and respected in the fire insurance fraternity. 


Life and Casualty Notes. \, 

The fall meeting and dinner of the Boston Life Underwriters As- “ 

sociation took place at Young’s Hotel, Tuesday evening. The princi- 

pal guests were: President I. L. Register of the National Associa- 

tion; ex-President W. M. Scott of Philadelphia, and H. H. Putnam 
of Boston. 


President Register spoke concerning the work done by the National 
Association, and dwelt upon the importance of improving the char- 
acter of men employed in field work. Mr. Putnam spoke on “Some 
of the Evils of the Business of Life Insurance.” Chairman S. F. 
Woodman of the executive committee gave some very interesting 
reminiscences of the early days of the association. Mr. Scott, who 
spoke on new methods of conducting life insurance soliciting, advised 
the employment of men of high standard only, and to make good 
moral character a prerequisite. John W. Guiteau of New York dis- 
coursed upon the essentials of equipment for life insurance work, of 
which he commended a religious life as important. Prof. F. L. Grilley 
of Saugus, Mass., devoted himself to story-telling, at which he proved 
a great success. 


Edward C. MaclIntee, formerly an agent in the employ of the 
Prudential, is under arrest for attempting to fraudulently obtain $100 
from the Boston office on a forged order, purporting to be that of 
C. C. Ferris, Boston, superintendent of the company. 


The New England Womens Life Underwriters Association gave 
a breakfast at Parker’s, Wednesday noon, in honor of President Reg- 
ister of the National Association. Other guests were: Ex-President 
William Scott of the Philadelphia Association ; S. F. Woodman, chair- 
man of the executive committee of the National Association; C. W. 
Gammons, president of the Boston Life Underwriters Association. 
Miss Emily A. Ransom, president, piloted the proceedings, and the 
speakers were: Mr. Woodman, Dr. Sarah M. Crawford, President 
Register, Mr. Scott, Mr. Gammons, Miss Julia A. Sprague, Mrs. 
Florence E. Shaal, Miss Helen M. Folger and Miss Chamberlin. 


The November report to the Insurance Department of the Amer- 
ican Legion of Honor shows that, during the month, the order more 
than held its own. On November 19 the assets were $512,346; liabili- 
ties, including deaths reported, $219,000; leaving a balance of some- 
thing like $243,346, or about $23,000 more than last month. 


In court this week a verdict of $1650 was returned for the plaintiff 
in a suit brought under the employers’ liability act, for damage for 
personal injuries received by reason of the negligence of the defend- 
ant’s superintendent in the control of a derrick. 


THE SOUTHERN FIELD. 


The very emphatic manner in which the companies expressed 
their opposition to the proposed deposit law in Tennessee has- caused 
agents in that State to discontinue the movement in favor of the bill 
and take the back track. While the matter was not officially passed 
upon by the local agents at the late ‘meeting, it is generally under- 
stood that influences have been brought to bear to secure the aban- 
donment of the project. The opposition to the bill is led by the 
Nashville agents. 


Once again it is reported that the Kentucky and Tennessee board 
will positively advance rates on tobacco schedules. The advance is 
quoted at an average of twenty per cent, following the line of rates 
recently established by the South-Eastern Tariff Association and the 
Louisville board. It is hoped that the advance rate may really be 
promulgated and secured, but Kentucky and Tennessee advances on 
tobacco have been so cheapened by multiplication that they are now 
accepted only on the “seeing is believing” basis. 


The proposed reduction of rates at Macon, Ga., and Montgomery, 
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Ala., is still pending. -The Tariff Association has made a definite 
and final proposition, and the determination of the matter now rests 
with the authorities of these two cities. The Montgomery fathers 
seem to be rather near-sighted in their conception of the require- 
ments of a paid fire department. As a matter of fact, the record 
made by the paid department at Montgomery has been little better 
than that of the old volunteer force, and the city has, under both 
régimes, drawn upon insurance companies sufficiently to afford the 
establishment of first-class protection against fire. 


Louisiana comes to the front with a loss of $140,000 on the plant of 
the Meeker estate sugar refinery, at the Home Plantation, near Alex- 
andria. The total loss at Biloxi, it is now estimated, will scarcely 
run above $200,000. The principal loss reported from Texas is 
$100,000, on the refinery of the National Cotton Oil Mill, at Houston. 


The Svea has been licensed to do business in North Carolina, under 
the management of S. S. Bachelor of Raleigh as State agent. The 
Prussian. National has also made application for license. 


The Merchants of Newark will withdraw from Arkansas, Texas, 
Louisiana and the Indian and Oklahoma Territories, having arranged 
for the placing of its business with the New Hampshire, represented 
by Trezevant & Cochran of Dallas as general agents. 


The Insurance Department of Kentucky has issued a hurry call to 
life insurance agents within its jurisdiction to pay the required license 
fee..,.The penalty fixed for failure to pay this fee is $50 to $100, so 
that the request of the department will likely be complied with 
promptly. 

The Equitable Fire, a local organization of Charleston, S. C., has 
recently declared a semi-annual dividend of three per cent. The 
business of the company is reported safe and profitable. 


Charles Janvier of New Orleans has been appointed Southern man- 
ager of the reorganized Palatine of London, succeeding the Palatine 
of Manchester, now controlled by the Commercial Union. General 
Manager Owen and United States Manager Wray visited New 
Orleans last week and arranged for the pushing of the reorganized 
company. 

President R. M. Hull of the Georgia Association of Local Agents 
states that he has assurance of a growing interest in the association 
on the part of all its members. President Hull is not encouraging 
any movement for legislative control, but believes that the principal 
benefit to be derived from the association is in the cultivation of a 
spirit of loyalty and good faith among the members toward each 
other. 

The Nashville agency of the Hamburg-Bremen has been trans- 
ferred from Thomas Goodal to John M. Picton. 


J. D. Barbee of the firm of Barbee & Smith of Nashville attended 
the Methodist Conference at Atlanta last week. It is needless to say 
that Mr. Barbee did not combine business with this pleasure. 


W. H. Stratton, manager of the Factory Insurance Association 
of Hartford, has been making Atlanta his headquarters for the past 
ten days, while making excursions over Georgia and Alabama terri- 
tory in the interest of his organization. 


President H. L. Palmer and G. C. Markham of the Northwestern 
Mutual Life have been making a tour of inspection of their invest- 
ment loan interests in Georgia, being accompanied by George S. 
McClaren, special loan agent for the company at Atlanta. 

It is reported that the representation of the Niagara & St. Paul Fire 
& Marine at Nashville has been transferred to C. F. Frizzell & Co., 
in consequence of their purchase of the agency of James L. Nestor 
& Co. 

The establishment of the firm of Fredericks, Palfrey & Reders- 
heimer in the general insurance business at New Orleans is reported. 
The firm is composed of George G. Fredericks, recruited from the 
real estate field; William S. Palfrey, a son of Colonel E. A. Palfrey, 
and to the manor born, and George Redersheimer, independent 
capitalist. 

James R. Reed of Chattanooga has been appointed general agent 
for the Penn Mutual, to succeed the late C. H. Peabody. 
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CORRESPONDENCE. 
BIRMINGHAM, ALA. 


[From OuR OWN CORRESPONDENT. ] 


Insurance men doing business in Alabama are “holding their breath,” 
waiting to see what will be done in the way of passing insurance laws 
at the present session of the State legislature. Representative Frank P. 
O’Brien, a member from this county, has said that he will introduce a 
bill that will strike at the very root of the rate agreement now existing, 
known as the South-Eastern Tariff Association. His idea, it is said, is 
to break up combinations, and the law he will foster will be in the nature 
of an anti-trust regulation, something like the Texas and Mississippi 
measures. The opposition to the South-Eastern Tariff Association has 
had the effect of paralyzing business in Mississippi, and business men of 
every class fear such a result in this State if such a thing is put in 
practice. 

Liability men are looking out for a million and a half dollars of busi- 
ness of the Tennessee Coal, Iron and Railroad Company, which is going 
somewhere. The present policies ran out on the 2ist, but the company 
always gives the old insurance men several days to get in offers. The 
tariff rate on the business will approximate $12,000 in premiums. It has, 
however, been written heretofore at a cut rate and will probably be so 
again. 

A committee of the Local Board of Fire Underwriters went before the 
meeting of the city council this week and asked that J. Thad Mullin, 
present chief of the fire department, be retained. Opposition to Mr. Mul- 
lin having developed, the insurance men feared his defeat. In the opinion 
of the members of the association, the removal of Mr. Mullin would “be 
a move in the wrong direction, and result in crippling the department, 
and prove detrimental to the insuring public, as well as the interests we 
represent as underwriters.”’ 

A peculiar case is before the Supreme Court at Jackson, Miss. Some 
time ago several residences were burned, and it was alleged that the local 
fire department could not handle the fire because of lack of water pressure 
at the fire plugs. D. W. Wilkinson, one of the heaviest losers, entered 
suit against the Jackson Waterworks Company for $10,000, his contention 
being that the waterworks company, in-its contract with the city, agreed 
to furnish a constant pressure of 125 pounds to the square inch at each 
fire plug, and that it had failed to do so at this time. He lost his case 
in the Circuit Court. Judge Powell sustaining the demurrer set up that the 
waterworks company was not liable to the individual. This decision is 
based on several authorities. It is understood that if the Supreme Court 
reverses the lower court, the insurance companies will prosecute damage 
cases against the waterworks company, as they lost some $40,000 by the 
fire. SOUTHRON. 

Birmingham, November 24. 
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[From OuR OWN CORRESPONDENT. ] 


The suit of William E. Hoyer, formerly general agent at Columbus, 
against the Washington Life Insurance Company for $3000 and interest 
frem December 10, 1898, claimed as due for salary and services, has been 
decided in favor of the company. 

It is reported that Colonel Fletcher, who has been manager for the 
Squire, Hahn & App Company of Cleveland, will continue In control of the 
three States that that company looked after for the Manhattan, and will 
hereafter make his headquarters at Columbus. These States are Ohio, 
Indiana and West Virginia. He will be under the Western manager, Mr. 
Cummings. 

The Akron, O., City Council has purchased two new combination hose 
wagons, one Metropolitan engine, one Manning engine and one aerial 
truck, to add to its present outtit for fire protection. This places the city 
in good condition in the way of protection. 

There is some talk that the Cochran rates will be put in use at Mans- 
field within a short time. This town has rather a queer history, so far 
as rates are concerned. Mr. Cochran made a tariff there in 1897, but the 
companies got into a fight the next year, and forced them down to a lower 
figure than the agents had been using. This went on until the next year, 
when the agents took up the matter and made a system of rates of their 
own, very materially advancing them over the prevailing figures then, but 
not as high as Mr. Cochran placed them. Now, it seems, the companies 
want still better prices there for the business, and in several instances 
rates on individual risks have been pushed up in accordance with their 
wishes. A prominent agent said to the writer that he believed that a fair 
advance could be made, and that the insurance men in general would be 
glad to have it done. Only three agents there are not members of the iocal 
board, and they are not doing an extensive city business. There is some 
cutting from time to time, and a few risks have been taken at a very low 
figure. 7 

The Masonic Indemnity Association, formerly of Dayton, and later of 
Columbus, seems to have again changed its location. President Kirk- 
patrick was in Michigan the last time he was heard from at the Insurance 
Department. The association is incorporated under the laws of West 
Virginia, and so far as known at present has never done any business in 
Ohio. It has operated in other States, however, and now seems to be do- 
ing business in some of the Southern States, as letters from that ‘section 
are received at the Department almost every day asking in regard to it. 
The reply has been that the Department has no information in regard to 
the organization. 

The Benevolent Order of Mizpah, which began business in this State in 
1895, has had its authority revoked by the Department, as a result of a 
recent examination into its affairs. It seems that there was a deficit of 
more than $200 when the annual report was made at the first of the year, 
but that paper did not show this fact. It also appears that the order was 
incorporated both in this State and Indiana, from which it was ousted 
by Auditor Hart last summer. T. B. Payton was the president and James 
T. Wilkinson secretary of the concern. 

The Supreme Court of this State has reversed the decision of the lower 
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courts in the famous Carnahan case, which was brought up from Findlay, 
Hancock. The suit involved about $75,000, and was contested by the com- 
panies on the ground that the store of T. & W. R. Carnahan had been 
burned by the assured. In the lower courts the companies were defeated, 
but, as a last resort, the case was carried to the Supreme Court. It has 
been in the courts for the past eight years. The companies interested 
are the Northern, Insurance Company of North America, Phenix, Phoenix 
of Hartford, Commercial Union, Connecticut. This is the final decision 
in one of the most interesting cases ever brought in the State. It will be 
reported on Tuesday. 

A very interesting insurance case is now before the Circuit Court at 
Youngstown, in which it is sought to reform a policy after the death of 
the insured to agree with the statement of the agent who wrote the busi- 
ness. Clinton Dalzell took a policy in the United States Life, in which 
it was agreed by the agent, so it is claimed, that all restrictions in regard 
to occupation and travel should be stricken out. The policy was written 
and the insured afterward enlisted in the army and died in the service. 
The company refused to pay the amount on the grounds that the terms 
of the policy had been violated. The beneficiary, J. L. Dalzell, claims 
that the insured did not accept the policy in that form. The Common 
Pleas Court decided for the company, but the matter was at once carried 
to the Circuit Court. The question at issue is whether a company can be 
held to an oral contract made by an agent. 

It is believed that final arrangements will scon be made for the Ohio 
Inspection Bureau to take charge of Toledo. The majority of the agents 
have resisted this move for several years, but rates are in such a condi- 
tion there that something must be done to improve them. From the re- 
ports of special agents it would seem that the agents allow the assured 
te dictate rates upon nearly all the larger lines in the city. As a result, 
many of the companies have ceased writing on them, and the cry goes up 
that the facilities for writing have been cut off by the law passed last 
winter requiring reinsurance companies to be regularly admitted to the 
State. There is nothing at all in this, and they can get all the protection 
they want at a rate that they should pay. It is to rectify this system that 
the companies wish Mr. Cochran to take charge of the rating and in- 
spections. 

Fire Marshal Hollenbeck says that companies must compel their agents 
to be more careful of the amount of insurance they write upon certain 
classes of property, with doubtful moral hazard, if they expect his de- 
partment to properly protect them. He has found many instances where 
the amount of insurance is three or four times the value of the property, 
and where the agent has all the means in the world of knowing that he 
is placing a premium on arson by allowing it to go that way. He is 
doing good work, but asks that the companies co-operate with him in this 
extent. 

There has been quite a little complaint in Ohio, especially in the larger 
cities, because of the work of the Chicago Inspection Bureau. For several 
months representatives have been at work over the State, and have caused 
the agents much annoyance by suggestions of changes in rates or im- 
provements in risks which they think are needed. Ohio agents say they 
have a satisfactory inspection bureau, and that one set of rates is all 
they care to look after. Neither do they care to see the special agent 
supplanted by a bureau, as they fear will result from the work which is 
now being done by this organization. While it is possible that the new 
inspections are being made by a bureau operating for non-union com- 
panies, it is very annoying and unsatisfactory. 

Columbus, November 24. 0. M. C. 


CASUALTY INSURANCE. 


—George A. McHenry of Dayton, O., has taken the general agency of 
the Ocean Accident, and will report direct to New York. 








—At a recent meeting of the directors of the Continental Casualty 
Company, B. A. Scott was elected vice-president, in place of Louis Blitz, 
resigned. 

—It is reported that a number of Des Moines, Ia., insurance men have 
expressed their willingness to take stock in a new surety company which 
is being projected there. 

—The Commonwealth Title Insurance and Trust Company of Philadel- 
phia will erect a handsome twelve-story office building on Chestnut street. 
The ground cost the company $415,000. 

—G. W. Anderson, who was formerly one of the ‘‘star’’ men in the 
Union Casualty’s railway instalment department, has gone with the 
Etna. He is working the Southern field. 

—Commissioner O’Shaughnessy of Minnesota has asked for the winding 
up of the Northwestern Mutual Casualty Company of St. Paul, on the 
ground that it is not settling claims as it should. 

—District Attorney Rothermel of Philadelphia has selected Monday, 
December 10, as the day upon which the trial of Richard F. Loper, the 
former manager of the Guarantors, will be commenced. 

—An insurance agent at Berlin, N. H., has been arrested at the instance 
of Insurance Commissioner Linehan, who charges him with having written 
business for the National Accident Society of New York, which is not 
licensed in New Hampshire. 

—The Ocean Accident and Guarantee is rapidly acquiring a foothold in 
the Southeastern field, under the able direction of General Agent Godbeld 
of Atlanta. Among the appointments which he has recently made are: 
E. W. Seibels & Co., Columbia, S. C., and the Birmingham Underwriters 











Agency at Birmingham, Ala. Agencies have also been established at 
Ansley, New Decatur and Mobile, Ala. 


—The Pacific Surety has been licensed to write plate glass insurance in 
Illinois, and has commenced active operations in that department. The 
license granted to the company also embraces several additional lines of 
business, including steam boilers and elevator insurance. 


—Employers’ liability underwriters are said to give the Illinois Steel 
Company a ‘‘wide berth,’’ and the company is forced to practically carry 
its own risk. A Chicago general agency took the line a short time ago, 
but the home office promptly canceled it, and the following week six men 
were killed in the works by one accident. 


—Captain A. W. Masters, United States manager of the London Guaran- 
tee and Accident, anounces the issuance of a new form of accident 
policy, which is styled the maximum benefit policy. This form costs no 
more than the ordinary policy of a stock company, but the capital sums 
insured are increased fifty per cent. This is achieved hy dispensing 
with the payment of indemnity for the first two weeks of disability, the 
premium for risk thus eliminated being utilized for the purchase of the 
increased capital sums and benefits. At an annual cost of $20 for select 
risks, or $25 for preferred risks, the maximum benefit policy provides 
the following benefits: For accidental death or loss of two limbs or 
both eyes, $7500; for loss of hand or foot, $3750; for loss of one eye, 
$1500; weekly indemnity for total disability, limit 104 weeks, $25; weekly 
indemnity for partial disability, $12.50. The weekly indemnity for either 
partial or total disability is not payable during the first fourteen days of 
disablement. This policy should prove attractive to that large class of 
men to whom a few days’ disablement is not a matter of much moment, 
but a continuance of same, or loss of limb, sight, or of life, would seem 
a serious pecuniary loss, and perhaps financial embarrassment to them 
or their families. The London Guarantee and Accident, in presenting 
this policy, shows that it is ready to take advantage of every opportunity 
to increase its business, and Captain Masters will unquestionably find 
that he has placed another easy seller in the hands of his agents. The 
policy has been in use in England for some menths, where it has be- 
ccme very popular. 


NEWS OF THE WEEK. 


Philadelphia Underwriters in Annual Session. 

THE annual meeting of the Philadelphia Fire Underwriters Association 
was held November 14, and was well attended. The proposed new by-law 
in reference to prompt payment of premiums was indefinitely laid upon 
the table, but a resolution was adopted declaring it to be the sense of 
the meeting that some action should be taken on this subject, the pro- 
posed measure being unsatisfactory. The following gentlemen were 
elected members of the executive committee:. E. C. Irvin, president, Fire 
Association; E. L. Ellison, vice-president, Insurance Company of North 
America, and J. W. Miller, Jr., of the firm of Henry W. Brown & Co. 
The report of the executive committee called especial attention to the 
work of the association, as outlined in the report of the secretary in this, 
“one of the most notable years in the experience of the association.” It 
also referred to the results attained in the line of increasing rates and 
the further protection of the ‘congested district’ of the city by a new 
direct pressure water system. The secretary’s report showed, among 
other things, 25,027 visits made by the survey and inspection department 
and 8192 visits by the electrical department. Among the improvements 
secured by the association may be mentioned: 








Buildings in bad condition cleaned UP...........eeeeeeeeeeeeee Seetecs HSS 
Defective chimneys remedied.............ccecccececcccccscsvcess eeews 22 
Communications bricked up.......cccscccccccccccccccsccsesccccccs ee NS 
Windows bricked up............ Re ae OC Or er ee 7 
PAPC “GOOLS PLOVIGCO ao sie oss 0656 0101560000 ee esee tse se simeesesieas Leitase “S00 
BUFO URUULLCTS: PPO VAG ea 6:5: 6:5 10:0:010 51s. 0:60.0 oa obec edie ee one geese ewielesiee 144 
Wite glass windows imstalled.............sseseeeceescecccecceeece eee. FOL 
Defective heating arrangements made ‘safe.............. a avaseisateteterorate 543 
Defective lighting arrangements made safe........ Natneroreicte soa Rasoroneretas 626 
New hose provided....... Eat Cd Seatatars taig SYaletern oie ain a: bieieisjielel acolo alate (feet) 1700 
Sprinkler valves sSealed.........cceeeseeesecreeceeseeeeeeeeccees (feet) 1170 


The report also gives in detail accounts of fifty-four fires in sprinkled 
risks, showing, wherever possible, the amount of insurance and the 
amount of loss. During the year the association has begun issuing a 
daily bulletin relating to sprinkled risk inspections. The secretary lays 
particular stress upon the necessity for reporting defects upon the blanks 
recently sent out. 





Attorney-General Davies Decides for the Mutual Reserve Fund. 
EARLY in the present year James R. Maclay and others petitioned Attor- 
ney-General Davies of New York to bring an action to remove Frederick 
A. Burnham as president of the Mutual Reserve Fund Life Association, 
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Nov. 29, 1900] 


The Attorney-General gave the petitioners and the association a hearing, 
and asked counsel for both parties to file briefs. After due deliberation 
the official of the State has decided in favor of the company. In his 
opinion he says: 

The Superintendent of Insurance is charged with the supervision of associa- 
tions of this character, as well as other insurance companies of this State. 
Article 4 of the insurance law vests the power of visitation over assessment in- 
surance corporations in the Insurance Superintendent, and section 207 of that 
law defines the powers and duties of the Superintendent of Insurance, as well as 
the Attorney-General. 

Pursuant to the power vested in the Superintendent of Insurance by the State 
insurance law, that official, about August 22, 1898, caused an examination to be 
made of the officers of this association, and if he had deemed any action neces- 
sary, as a result of that examination, against the corporation, or any of its 
officers, he would have reported to the Attorney-General. He did not do so. The 
affidavits and documents presented on the hearing disclosed a violent conflict 
upon all the material questions before me. The examination made under the 
Superintendent of Insurance is a much more satisfactory and conclusive. method 
of determining as to the condition of the company and the conduct of its officers 
than a hearing of this character upon conflicting affidavits. 

In view of the fact that the Superintendent, after his examination, did not deem 
it advisable to recommend legal proceedings against the association or its 
officers, as he was bound to do under the satutes if he had discovered any irregu- 
larity or corruption, I feel that his determination of these questions should be 
respected by me. The commencement of an action of this nature to remove the 
president of this association, and the extended litigation which would be sure to 
follow even if the result should finally prove unfavorable to the petitioners, 
would be very disastrous in its effects, both upon the association and its policy- 
holders. For the reasons indicated I think that the interests of all concerned 


require the denial of this application. 
™ 





An Ingenuous Disclaimer of Liability. 


LATE in 1898 a trio of mutual concerns was organized at Denver, Colo., 
for the apparent purpose of thriving at the expense of genuine and estab- 
lished insurance companies whose names they almost duplicated, viz.: 
The Aitna, Royal and German-American. Strong protests against the 
use of these titles were filed, and, as a result, at least one of the mutuals, 
the Royal, altered its cognomen to ‘‘The Loyal Mutual Fire Insurance 
Company of America.’’ Its officers were: President, J. R. Saville; sec- 
retary, F. W. Webster. The latter was, we understand, succeeded by W. 
R. Awenius. Since it commenced business in January, 1899, the Loyal 
Mutual’s policies have been distributed through brokers writing ‘“‘surplus’’ 
risks. A loss recently occurred under one of the Loyal Mutual policies, 
and when the loss claimant’s attorneys wrote the company to ascertain 
what the latter proposed to do about it, they received the following reply: 


DENVER, Colo., November 10, 1900. 

Gentlemen—Your communication of November 1 is duly received, and 
we have placed the same in the hands of our attorney, who will make a 
full investigation and report on the same some time before the 15th inst. 
I will say, however, that you probably have one of those policies obtained 
through fraud, as this company is The Loyal Mutual Fire Insurance Com- 
pany, and not The Loyal Mutual Fire Insurance Company of America. 
You will see by the enclosed headings the difference between the two. 
There never was such a company, only on paper, as the Loyal Mutual 
Fire Insurance Company of America. The former managers of this com- 
pany had a lot of those policies, which they could not use, and it seems 
the secretary sent them to different agents outside of the State. This 
was in direct violation of their charter and by-laws, and this company 
never received any of that money. Awenius, the former secretary, and 
Webster, the one before him, and Captain Saville, the former president 
of this company, have all been compelled to resign. Will say I took 
charge of this company about the first of July, and have exhausted the 
funds in trying to straighten out crooked deals perpetrated by the other 
former secretaries. Our attorneys claim that we are not bound nor liable 
upon these claims, as there never was such a company in existence, and 
we think the blame ought to attach to the parties who did the crooked 
work. However, our attorney will, within a few days, instruct us what 
to do. There is one thing certain, though, that there are no funds to pay 
these claims if the company were liable, so there is not much of anything 
to scrap over, anyway. When our attorney renders his decision, will 
write again. Yours truly, (Signed) S. F. KEITH, 

Secretary and General Manager. 


Secretary Keith uses strong words against the former officers of the 
Loyal, and THE SPECTATOR is willing to give space to the latter to deny 
his accusations, which are not proved because he says so. The policy 
heads referred to scarcely differ in any respect, even to the geometrical 
decorations, except that in one case the words ‘‘of America’’ are omitted. 
The letterhead upon which the above letter was written shows signs of 
erasure where the words ‘‘of America,’”’ ‘‘Eastern Office, New York City,” 
and ‘‘807 Boston Block,” formerly appeared. It, therefore, looks as though 


there had been a direct succession from one company to the other, even in 
the matter of duplicate engraved headings for policies and notepaper. 
However, as Secretary Keith says ‘‘there are no funds to pay these claims 
if the company were liable,” and as one of the parties who formerly sold 
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these policies in New York is now, we believe, serving the State in a 
striped suit, we have probably given this episode all the attention it 
deserves. 





Status of Suits Against Chicago Companies. 


INQUIRIES having been received concerning the Citizens, the Mercantile 
Fire and the Northwestern of Chicago, against which “‘old-charter’” com- 
panies quo warranto proceedings were begun some months ago, we wrote 
to Superintendent of Insurance J. R. B. Van Cleave of Illinois about them, 
and have received the following reply: 


The suits against the Citizens, Northwestern and Mercantile Fire In- 
surance Company of Chicago are still pending. These companies transact 
pe ~~ in this State, and are not authorized to transact business in 
this State. 





Vice-President [Mabie of the Mutual Reserve. 

AT the time announcement was made of the transfer of the members of 
the Northwestern Life Assurance Company to the Mutual Reserve Fund 
Life Association some would-be friends of Mr. Mabie made certain pre- 
dictions of what would follow his appointment as second vice-president 
of the latter company. Ever since that time rumor has been busy with 
stories of what Mr. Mabie thought or was going to do. Last week The 
Insurance Press published a story, in which the phrases “it is intimated,” 
“it is believed’ and ‘‘it is said’? predominate, to the effect that Mr. Mabie 
does not find his work with the Mutual Reserve pleasant; that he does 
not find much work to do in his new position, and that his ambitions 
have served to antagonize the other officers, closing with: ‘It is said 
that he would return to Chicago were it not that he cannot afford to give 
up the $7500 a year the Mutual Reserve pays him, as the National, under 
existing conditions, could not afford to pay him anything like that figure.”’ 
As Mr. Mabie is in New York, the facts of the case could easily have been 
obtained from him, thereby avoiding the publication of baseless rumors. 
In reply to the above Mr. Mabie said to a representative of THE SPEC- 
TATOR: “The statements are without any foundation. I am entirely 
satisfied, in fact, pleased, with my work in the Mutual Reserve, and find 
plenty to do, and my relations with the officers have been, and will con- 
tinue to be, entirely pleasant and amiable.’’ 





The Tanenbaum Exchange Decision. 
THE following is the opinion of Judge Bischoff, denying Moses Tanen- 
baum’s motion for an injunction against the New York Fire Insurance 
Exchange: a 

The gravamen of the action is the attitude assumed by certain fire insurance 
companies toward the business of fire insurance brokers, and finding its practical 
expression in the agreement by which the defendant Fire Insurance Exchange 
came into existence. It appears that the members of this Exchange, all being 
insurance companies, or underwriters, or representatives of such, being desirous 
of* maintaining a uniform rate of premium for insurance within certain terri- 
torial limits, have, by their agreement of membership, bound themselves to 
refrain: from paying commissions to a broker offering insurance, unless the 
broker is one approved by the Exchange and possessing a license issued as evi- 
dence of that approval. 

To procure the license the broker is required to conform to certain rules of 
the Exchange in the regulation of his business; and, among other things, to 
agree not to give any part of the commission to his customers, the insured, or 
to accept any commission in excess of the rate of commission as fixed by the 
Exchange. 

Alleging an immemorial custom among fire insurance underwriters to pay 
commissions to any broker bringing insurance, the plaintiff, doing business as an 
insurance broker, but unwilling to conduct that business in the manner re- 
quired of a licensee of the Exchange, now seeks, by a preliminary order in an 
action for that purpose, to enjoin the carrying out of the agreement between 
the Exchange and such of its members as have been made parties defendant, 
the ground of the attack being that the agreement is illegal, either as in re- 
straint of trade or as evidencing a conspiracy directed against his lawful occupa- 
tion. % 

Much has been said upon the argument for and against the association of 
these companies under the agreement before me, and the best interests of the 
public are asserted, variously, to be coincident with the personal interest of 
each side; but, as I view the situation, the result of this motion does not depend 
upon my discovery of the better altruist, when construing the agreement; for, 
assuming that the provisions which affect the plaintiff are in restraint of trade, 
he cannot maintain an action to enjoin the contracting parties from their volun- 
tary observance of their promise. 

As actually effective, this agreement causes the insurance companies to de- 
cline to pay for business brought by the plaintiff, because he is not recognized as 
a broker, and the injunction is desired upon the theory that, if not compelled to 
observe the agreement, the companies will recognize him and will pay him for 
services which, while the agreement stands, they decline to accept. 

The accomplishment of this result, however, if the agreement is void as in re- 
straint of trade, requires no injunction in its aid, for the defendant companies 
could repudiate the void contract and incur no penalty in giving the plaintiff 
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all he asks as safely without as with the injunction. To be of value, other than 
academic, then the finding that the agreement is in restraint of trade must lead 
to something more than an injunction to restrain its carrying out. The order 
must go further and prohibit the refusal to pay commissions, upon the part of 
the defendant companies; that is, it must direct that to be done which the com- 
panies, in the course of an illegal contract, promised not to do. But to reach this 
result the court must first find that, apart from any question of the contract and 
assuming that it had never been made, the plaintiff could insist, as of legal 
right, that his business be accepted by the companies, and that he be paid com- 
missions for bringing that business. Nothing in the case can possibly justify any 
such conclusion. 

The allegation that commissions are paid to brokers in accordance with im- 
memorial custom does not import a vested right in every broker to demand 
commissions and to enjoin a threatened refusal. If the company should accept 
the business brought and should recognize the broker in the transaction, custom 
could, of course, mold the rights of the parties, as in the case of all contracts 
where a custom intervenes, but certainly no custom can make an agreement for 
parties where one declines to contract. (Gulf, etc., R° Co. vs. Miami S. S. Co., 
86 Fed. R., 420.) 

My conclusion that the injunction asked cannot be granted for the assumed 
illegality of the contract, as in restraint of trade, is supported by authorities 
directly to the effect that illegality upon such a ground is merely matter of de- 
fense to the contract when sought to be enforced against a party thereto, and 
gives no rights to third parties which may be enforced by action in their behalf. 
(Mogul S. S. Co. vs. McGregor, 23 Q. B. D., 619, L. R. App. Cas. (1892), 51; 
Bohn vs. Hollis, 54 Minn., 223). 

Nor do I think that the facts bring the case within the principles under 
which the acts of persons unlawfully combining together to the intended detri- 
ment of another’s business may be restrained. 

The plaintiff is affected by the agreement in question because his method of 
business is such that he may lose in the performance of outstanding contracts 
should he conform to the requirements of the Exchange, but this is merely the 
result of a situation in which the defendants, by regulating the qualifications of 
persons to whom they will pay commissions, have exercised the right to select 
the persons with whom they will do business—an attitude which is perfectly 
lawful when assumed by one or many (Davis vs. U. P. Engineers, 28 App. Div., 
401), and none the less lawful in the case of insurance companies (Hunt vs. 
Simonds, 19 Mo., 588; Queen Ins. Co. vs. State, 22 L. R. Ann., 483.) 

The combination, such as it is, has not been shown, upon the facts presented, 
to fall within any of the legal definitions of a conspiracy, and many of the essen- 
tial characteristics are lacking (see Macauley vs. Tierney, 37 L. R. Ann., 455). 

Motion denied, with $10 costs. 











MERE MENTION. 


Life Insurance Notes. 

—The Royal Union Mutual Life of Des Moines has entered Indiana. 

—E. P. Barry, Chicago manager of the Mutual Reserve Fund Life, has resigned. 

—S. J. Eagle has rejoined the forces of the Bankers Life of New York in 
Pittsburg. 

—The National of Vermont has appointed W. L. Shank superintendent of 
agents in Missouri. 

—The Federal Life of Chicago will open a provident, or monthly payment de- 
partment, after the first of the year. 

—The Equitable Life has appointed J. A. Costello and R. D. Donaho general 
agents for Southern Illinois, with headquarters at Cairo. 





—Conrad B. Bennett has been appointed manager at Easton, Pa., for the Sun 
Life of Canada. He was formerly with the Metropolitan. 

—A bill has been introduced in the Vermont House providing for the filling 
of certain vacancies in the directorate of the National Life. 

—Edwin H. Fulton, formerly manager at South Bend, Ind., for the Security 
Mutual Life, has been transferred to St. Louis in a like capacity. 

—Insurance Commissioner Clunie of California has commenced action to force 
the Tontine Insurance Company to cease doing business in his State. 

—A successor to the late D. W. Kimball, Rhode Island general agent of the 
Union Central Life, has been appointed in the person of his son, Robert D. 

—George H. Allen, formerly general agent of the Union Central Life at Bel- 
fontaine, O., has been appointed superintendent for the company at Columbus. 

—Colonel Bryant of Cohocton, N. Y., has been appointed general agent of the 
Muttal Reserve Fund Life for three counties in Pennsylvania, with headquarters 
at Scranton. 

—We note the recent marriage of O. L. Bradsley, superintendent of agents for 
the Mutual Benefit Life, in Northern Illinois, to Miss Bessie Gregory of Sioux 
Falls, S. D. 


—The Mutual Aid Association of the Nebraska German Lutheran Church is an 
assessment life insurance concern organized recently by members of the above 
mentioned sect. 

—Perez F. Huff, manager of the Wall street (New York) district branch agency 
of the Northwestern Mutual Life and a member of the firm of Hamlin & Co., 
ranked among the leaders of that company last month, occupying eighth position 
among the representatives of the company in the United States for personal work. 
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This is an exceptional showing, as Mr. Huff has only represented the company 
since April, and is also a new comer in this territory, having formerly resided in 
the South. 


—Edward A. Woods, manager of the Equitable Life’s Western Pennsylvania 
agency at Pittsburg, gave a dinner and theater party to his office force on 
Wednesday of last week. 

—George A. Harrison has been appointed to succeed W. R. Luke as agent of 
the Travelers at Spartansburg, S. C. Mr. Luke goes to Manchester, N. H., as 
State agent of the Equitable Life. 

—Ernest Judson Clarke of Baltimore, agent of tne John Hancock for the State 
of Maryland and the District of Columbia, was married on the 14th inst. to Miss 
Marie de la 1our of Lynchburg, Va. 

—The New Jersey Court of Errors and Appeals recently rendered a decision 
which will prevent the Prudential Life from erecting an arch across Bank street 
to connect its home office buildings. 

—Louis A. Cerf, formerly manager of the Covenant Mutual Life of St. Louis 
and at present acting as assistant to Vice-President Tarbell of the Equitable 
Life, returned from Europe last week. 

—J. P. Kendall, formerly secretary of the Midland Life Insurance Company 
of Fort Dodge, Ia., has joined the forces of the Fidelity Mutual Life. His 
headquarters will be at Topeka, Kan. 

—The Northwestern Mutual Life threatens to withdraw its loan office from 
Missouri owing to the recent adoption by the State of a constitutional amend- 
ment controlling the loaning of money. 

—The Union Central Life will, in the near future, commence issuing a new 
rider, granting continuous instalments during the lifetime of the beneficiary. It 
will be attached to policies without extra cost. 

—The United Underwriters, the incorporated Chicago life insurance agency, of 
which J. H. Strong, manager of the United States Life in that city, is chief pro- 
moter, has opened headquarters in the Montauk building. 

—James W. Dugan of Topeka, Kan., has resigned his position as chief clerk to 
the superintendent of car service of the Santa Fe, to enter the service of the 
Massachusetts Mutual Life, with headquarters in Detroit. 

—The Union Mutual Benefit Company of Minneapolis has bcen organized by 
Carl F. J. Goebel and G. H. Kranz, who are respectively president and secretary. 
The concern will do a life and accident business on the assessment plan. 

—The directorate of the South Atlantic Life has been completed by the ciection 
of the following gentlemen: J. K. Orr of Atlanta, J. A. G. Carson of Savannah, 
Ga.; C. W. Worth of Wilmington, N. C., and George J. Seay of Petersburg, Va. 

—Oscar F. Bresee, general agent of the Mutual Life of New York for Mary- 
land, will retire from the active management of the office at Baltimore on De- 
cember 31. He will, however, retain his connection with the office in an advisory 
capacity. 

—Ex-President J. D. Sutton of the Kansas City Life Underwriters Association 
has been instructed to communicate with Governor-elect Dockery, of Missouri, 
urging that he appoint a competent insurance man as Insurance Commissioner 
when he goes into office. 

—The Mutual Benefit Life has made a loan of $1,000,000 to the Hamburg- 
American Packet Company, secured by a blanket mortgage covering the com- 
pany’s real estate hoidings in Hoboken, N. J. The mortgage is to run for five 
years, with interest at four and one-half per cent. 

—John M. McPherson, formerly special agent at Buffalo for the Provident 
Life and Trust, who went to Winnipeg several years ago to become assistant 
manager of the Canada Life, has returned to ‘Buffalo to become superintendent 
for his old company, under General Agent Justice. 

—George M. Street, who was insured in the Equitable Life for $5000, disap- 
peared last August in St. Louis. The company is naturally loath to pay the 
claim until some evidence of death is shown, but his wife says he is dead, and is 
preparing to prove it in the Pulaski County (Ark.) Court. 

—E. A. Ferguson, manager of the Union Central Life’s Chicago general agency, 
has had but one death loss since he took charge of the office in April, 1897. This 
in itself is very remarkable, but when the fact that he has $4,000,000 of insurance 
in force is taken into consideration, it is probably unparalleled. 

—Camp & Hamlin, formerly general agents for the Massachusetts Mutual at 
Wilkesbarre, Pa., dissolved partnership November 15. C. D. Camp has accepted 
the general agency for several counties in Northeastern Pennsylvania for the 
Pacific Mutual Life Insurance Company. E. 'B. Hamlin will continue with the 
Massachusetts Mutual. . 

—The recently formed firm of McAlpin & Spaeth of Rochester, N. Y., has 
been appointed by the Provident Savings Life to take charge of all the territory 
formerly controlled from Buffalo, together with that formerly managed from 
Rochester. The first named member of the firm has been the company’s repre- 
sentative at Rochester for several years. ; 

—The United States Circuit Court of Appeals, through Judge Caldwell, has 
ruled that life insurance policies are exempt from the claims of creditors under 
the bankruptcy act. The lower court had ruled that, in spite of the exemption 
provided under the Iowa code, under the national bankruptcy act, life insurance 
policies were assets in the hands of a trustee. 

—An interesting life insurance decision was handed down a few days ago by the 
Appellate Court in Chicago. The case was one in which a man, his wife and only 
child were burned to death in a fire which destroyed their home. The man was 
insured, and, as both his relatives and his wife’s relatives put in claims for the 
money, the insurance company asked the courts to decide which party should 
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receive it. Ihe lower courts favored the wife’s people, but the Appellate Divisicn 
decided that the wite had probably died at the same time as the husband, and 
therefore had never inherited his estate, and it consequently reverted to his 
nearest relations. 


—From January 1 to September 30, 1900, the New York Life paid for death 
claims, $9,315,141; for matured endowments, $2,216,412; for annuities and trust 
fund payments, $1,167,235; for dividends, $1,828,603, and for surrender values 
under accumulation options, $7,686,421. The company paid $1,039,097 on the 
lives of 400 persons who died within one year after insuring. 


—Judge Kohlsaat, in the United States Circuit Court at Chicago, has sustained 
the order canceling a $50,000 policy written by the United States Life on the life 
of the late Herman M. Cable of Evanston, Ill. The cancellation was made be- 
cause of constructive fraud in failure to state to the company’s agent the serious 
nature of the applicant’s illness at the time of the transaction. 


—Gage E. Tarbell, secénd vice-president of the Equitable Life, spent last week 
in Chicago, his former home, renewing agency contracts and transacting other 
business of a iike nature. He tendered a banquet to 100 of the company’s agents 
on Wednesday evening at the Auditorium. Many of the company’s most promi- 
nent representatives in the Western and Southwestern States were among those 
present. 


—The Security Mutual Life of Binghamton is closing a good year. Its new 
business will amount to about $8,000,000, and a good increase in assets and surplus 
will be shown. The Security Mutual is probably the only New York State com- 
pany which follows the plan of registering its policies with the Insurance De- 
partment, thus making the policyholders’ security absolute. About $1,500,000 
worth of the company’s business is now registered. 


—The following officers were elected at the recent annual meeting of the 
Philadelphia Life Underwriters Association, which was held at the Continental 
Hotel: President, Amos Wakelin; vice-presidents, Richard Fisher, H. O. Hilde- 
brandwand W. H. Kirkpatrick; treasurer, H. O. Chapman; secretary, F. H. 
Garrigues; assistant secretary, R. R. Dearden, Jr.; executive committee, Joseph 
Ashbrook, George F. Schiling, C. A. Wray, H. W. Littlefield, D. A. Keyes, 
J. A. Fowler, C. A. Capwell, Harold Pierce, K. E. Durham and O. N. Water- 
house. 


—The territory of the Mutual Life which for many years past has been con- 
trolled by Oscar F. Bresee will be divided in the following manner upon the re- 
tirement of that gentleman on December 31: William _H. Wootton will be manager 
for Maryland. Thos. P. Morgan will continue as manager for the District of 
Columbia, and will have added to his territory the sixteen northern counties of 
Virginia. Edgar S. Freeman has been appointed manager for Virginia, with the 
exception of the above counties. These three gentlemen have been for years 
connected with the company under Mr. Bresee. 


—Friendly Societies and Fraternal Orders is the title of a new and instructive 
work prepared by Abb Landis and published by The Fraternal Monitor of 
Rochester, N. Y. The first part deals with the history and regulations of 
English friendly societies, going into the matter in a very thorough and com- 
prehensive manner. The plans of the leading societies, such as the Manchester 
Unity of Odd Fellows and the Ancient Order of Foresters, are explained in detail, 
and their growth and progress traced. The second part covers the fraternal 
beneficiary orders of the United States, points out their weaknesses and in- 
dicates the lines of reconstruction that should be followed. This section is well 
worth the study of all engaged in the management of fraternal orders, as it is 
written by one who is anxious to see the business placed on a proper footing, and 
who illustrates his argument by their own experience. An appendix contains 
the mortality table compiled af the instance of the National Fraternal Congress, 
together with the premium rates, commutation columns and net reserves on 
whole life policies. A careful perusal of this work is recommended to all in- 
terested in life insurance, whether opposed to fraternal orders or not. 





Fire Insurance Notes, 
—The Farmers and Merchants of Lincoln has been admitted to Michigan. 
—Beard & Beard of Toledo have been elected to membership in the board. 
—Col. W. E. Stevens is back again in Moline, III. 
the Skinner agency. 
—John J. Kleve, a member of the Cincinnati firm of Carl Kleve & Co., died 
recently of consumption. 


He is now a solicitor for 


—The Iowa Mutual Tornado, Cyclone and Windstorm Association of Des 
Moines has re-elected the present officers. 


—The Texas Farmers State Mutual of Fort Worth has been incorporated by 
A. E. Lybery, W. B. Stone and B. W. James. 

—The Manufacturers Club of Indianapolis will endeavor to procure legislation 
favorable to the organization of State mutuals. 

—On November 30 the stockholders of the Firemens of Baltimore will hold 
a meeting to vote on the increase of capital to $900,000. 

—The Vermont valued policy bill passed the House by a vote of 169 to 40. It 
is now in the hands of the general committee of the Senate. 

—The Western of Toronto has reinsured the entire fire business of the Acme 
of London, thereby securing desirable connections in Great Britain. 

—The New Hampshire Fire has brought suit against Albert E. Hummel and 
C. M. Greene of Allegheny for money alleged to be due the company. 

—Col. Bond and Capt. Riley of Ottawa, representing the underwriters associa- 
tion, waited upon the government last week, in answer to a petition from the 
Montreat Board of Trade, asking for a royal commission to inquire into the 
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question of the alleged discrimination in regard to insurance rates upon the St. 
Lawrence route. Mr. Bond pointed out the difficulty in getting insurance for 
the route, and denied any discrimination. 


—Marinette Mutual of Marinette, Wis., has reinsured its entire business, and 
will retire. The company has been in business about eighteen months. 

—L. W. Hazen of Sioux Falls, State agent of the Phenix for the Dakotas, has 
a severe attack of lung trouble, and will spend the winter in California. 


—Isaac M. Smalley has been elected president of the Cumberland Fire of 
Bridgeton, N. J., to fill the vacancy made by the death of David P. Elmer. 

—Many agents are delinquent in paying their fees in Lexington, Ky., and the 
Insurance Department intends to force them, if possible, to pay the penalty of 
$50. 

—Reports are afloat that the laws of Kansas will be remedied in regard to 
examinations, to prevent in future such raids as those recently made by Webb 
McNall. 

—The County Board of Sheboygan County, Wis., has decided to create an in- 
surance fund. The county’s fire loss for the last twenty-five years is estimated at 
only $465. 

—The Ohio Superintendent of Insurance has made a quarterly settlement for 
the Department by turning over to the State Treasury $3,592.28 collected in license 
fees during the quarter. 

—Johnson & Higgins have lost the lines of the Glucose Sugar Refining Com- 
pany, with plants at Chicago, Peoria, Rockford, Davenport and Marshalltown. 
The lines are being placed locally. 


—I. M. Altaffer, doing business under the firm name of I. M. Altaffer & Co., 
has secured the business of Morrow Brothers at Tiffan, O. Michael Morrow 
will remain with the agency as a solicitor. 

—The Union of Philadelphia has gone on a single agency basis in Cleveland, 
taking up the agencies of J. L. Rice & Co. and J. H. Storer, and placing the 
sole agency with Rummells & Manchester. 

—A bill has been introduced in the Georgia legislature authorizing insurance 
companies to increase or decrease the amount of their capital steck at will, pro- 
vided they do not decrease it lower than $100,000. 

—It is expected that at the next session of the Ohio legislature a bill increasing 
the number of fire marshal assistants will be introduced. At present the force is 
entirely inadequate to handle the work placed upon it. 

—Hiram P. Erwin of Dallas, Tex., was convicted of arson and sentenced to five 
years in the penitentiary. Erwin confessed that he had fired a building for the 
owner of the property, who carried $15,000 of insurance. 

—The regular meeting of the stockholders of the Western of Pittsburg took 
place on November 13. The only change made in the board of directors was the 
election of W. H. Nimick to succeed the late Charles J. Clarke. 

—Companies desirous of planting agencies in Petersburg, Va., may learn of an 
opening by addressing S. P. Mitchell. If they wish to know the latter’s standing, 
they may inquire of the cashiers of any of the Petersburg banks. 

—Secretary Trimmingham of the Chicago Underwriters Association is en- 
deavoring to secure pledges from the foreign brokers under the new form, in 
compliance with the recent amendment of the constitution and by-laws. 

—The Eastern Union has prepared rates on many of the special hazard and 
target risks in Newark and the surrounding district, and has instructed its mem- 
bers to abide by same and to pay no commission over fifteen per cent on that 
class of risks. ; 

—The report that Special Agent Rogers of the Springfield had established a 
local agency in Covington is erroneous. The local agency of the company was 
taken from the Sandford agency and given to Joseph M. Rogers, son of the 
special agent. 

—Among the many men prominent in financial and industrial circles who 
attended the meeting of the promoters of a model industrial town near Phila- 
delphia was Elihu C. Irvin, president of the Fire Association. Mr. Irvin was 
the only Philadelphian to make a speech. 

—Secretary Stebbins of the Illinois Association of Local Fire Insurance Agents 
is endeavoring to get the members in touch with their members of the legisla- 
ture, in order that their influence will be felt in any legislation proposed this 
winter which may affect insurance interests. 

—The wiring in the St. Charles Hotel, Pittsburg, has been officially con- 
demned, and a circular containing a copy of letter issued by the Bureau of 
Electricity to the owners of the hotel has been issued by the Boatd of Fire 
Underwriters of Allegheny County to its members. 

—The Journal of Commerce and Commercial Bulletin states that W.T. Price and 
J. M. C. Johnston have been appointed joint managers of the North British and 
Mercantile, to succeed George Henry Burnett. Mr. Price will have charge of the 
foreign business, and Mr. Johnston the home department. 

—George G. Friedrichs, George Redersheimer and W. S. Palfrey of New 
Orleans have formed a copartnership, and will enter the general insurance 
business. All have been long identified with the city and its business and social 
interests, and are heartily welcomed in their new enterprise. 

—The line of $3,100,000 of the McCormick Harvester Works of Chicago is 
being placed at the regular schedule, averaging forty-five cents. This is an ad- 
vance of between fifteen and twenty cents from last year, and where refused last 
year at the lower rates the companies are now eager for a slice at the advance. 

—The Wisconsin Supreme Court has rendered a decision sustaining the award 
of $3,212.68 agreed upon by the appraisers in the case of Clinton W. Montgomery 
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against the American Central. The insured would not accept same, sued and 
received a verdict from the jury in the Circuit Court of Green Bay for $4,438.20. 
The judge, however, gave a decision for the former amount, and has been 
sustained by the Supreme Court. 


—Thomas A. Temple & Sons, managers of the Victoria-Montreal, have resigned 
to take effect December 1. E. L. Temple says that this step was taken because 
the difficulties of the concern were practically over on account of the relief 
measures which have been taken and because his own health has suffered so much 
of late. 

—L. La Verne Horton has brought suit in Rochester against the Western Co- 
operative Fire Insurance Company of Monroe County, for salary and incidental 
expenses, which he alleges is due him while acting as secretary and treasurer of 
the company. The company claims that Horton did not qualify as secretary and 
treasurer. 

—As yet the name of the successor to Superintendent of Insurance Van Cleave 
of Illinois has not been given out. Agents favor Frank F. Holmes, secretary of 
the National Association, but they are of the opinion that F. H. Rowe, chairman 
of the Republican State central committee, or some other politician will get the 
appointment. 

—House bill No. 316, introduced in Vermont, contemplates a change from 
February 28 to February 1 as the limit of time in which other State companies 
may file annual statements. Another bill introduced, which is thought to cover 
insurance companies, doubles the present taxation on gross receipts of corpora- 
tions on business done in Vermont. 


—Four-fifths of the stock of the Fidelity of Des Moines has been bought by J. 
B. Emsinger of Council Bluffs, who will succeed Dr. John Cooper as president, 
and will increase the capital stock from $25,000 to $250,000 in the near future. 
Mr. Emsinger has been in the insurance business for over twenty years, and is 
at present an adjuster for the Des Moines Fire. 


—The ‘Board of Trade of Newark has indorsed the recommendations of the 
Board of Fire Commissioners for increased fire protection, including seven new 
fire houses, eight new engine and truck companies, a water tower, and the estab- 
lishment of fire cisterns in the thickly settled part of the city. Reform in in- 
spection of buildings and street wiring was also urged. 

—Fire insurance agents who have not used “Crane’s Double and Triple-Index 
Insurance Expiration Registers’ should send The Spectator Company six cents 
in postage stamps for sample pages, illustrating their method of operation. They 
are great time savers, and are moderate in cost. Those who use and are familiar 
with them are their strongest advocates. The registers are designed to accom- 
modate ten or twenty expirations daily (according to size), and to cover a period 
of thirteen years at this rate of business. 

—The situation in Pekin, IIll., is far from encouraging. The local agents have 
held a meeting and agreed not to meet the cuts made by the Maus agency. 
Maus has just received the agency of the Continental, American of Philadelphia 
and American of Newark, and an agreement about to be signed between John 
L. Smith, the former agent of the companies, and Maus, in regard to the re- 
newals of the above companies, was not to the liking of the other local agents. 
A number of specials are also taking a hand in the matter. 


—In his recent report, Chairman Myers, of the insurance committee of the 
National Association of Wholesale Druggists, advised the utmost cleanliness, 
particular carefulness in relation to electric wires, the bunching of insurance with 
a few good companies which will inspect risks regularly, and frequent inspections 
of automatic sprinkler equipments. He also requests information from members 
as to origin of fires in chemical and drug stocks, lists of hazardous materials 
and suggestions as to their handling and storage, and ideas as to fire protection. 


—Under the auspices of the Associated Factory Mutual Fire Insurance Com- 
panies a number of tests have been made by Charles L. Norton of the Massa- 
chusetts Institute of Technology to show the relative diffusion of light through 
windows of different kinds of glass. The tests include varieties of ground, 
ribbed, figured, corrugated and prismatic glasses, and Mr. Norton’s report, to- 
gether with a statement by Edward Atkinson, president of the Boston Manu- 
facturers Mutual, make very interesting and instructive reading. These tests did 
not relate to the fire-retarding properties of the glasses. 


—A bill has been introduced in the Georgia General Assembly amending Sec. 
2110 of Volume II., Code of 1895, generally known as the Dobson law, to read as 
follows: ‘‘Section 1. All insurance companies shall pay the full face value of 
policies of insurance upon the property insured by them; and all stipulations 
in such policies to the contrary shall be null and void. Provided, that in cases 
of losses on stocks of goods and merchandise and other species of persona! prop- 
erty changing in specifics and quantity by the usual customs of trade, only the 
actual value of the property at the time of loss may be recovered. Provided, the 
losg does not exceed the amount expressed in the policy.” 


—As it has been stated that a very large quantity of nitrous oxide (or nitrogen 
monoxide, or laughing gas) is stored in a certain building in Philadelphia, it 
may be interesting to quote from ‘Harris’ Technological Dictionary of Insurance 
Chemistry” concerning its qualities, as follows: ‘This gas, prepared in decom- 
posing ammonium nitrate by heat, and in many other ways, although containing 
less oxygen than the dioxide, is a far more energetic supporter of combustion. 
A glowing chip of wood bursts into flame when plunged into the gas; and 
phosphorus, sulphur, zinc and iron burn with almost as much brilliancy as in 
pure oxygen. Sodium and potassium also burn when heated in the gas.” 

—The report of Chester B. Davis, the hydraulic engineer who went from New 
York to investigate the water supply in Dallas, Tex., shows the mains are en- 
tirely too small to serve their purposes; they have been laid without system; 
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fire hydrants have been connected to them far in excess of their capacity for 
suplying with water; valves have been omitted from essential localities, and 
there is only about one-third of the proper number of hydrants for fire supply. 
Of the ninety miles of pipe, about forty-five miles is four inches in diameter, and 
probably thirty-five miles six inches. The valves wherever they are are un- 
marked, and no map is in existence showing how to find same. Considerably in 
excess of $1,000,000 has been expended on the water system, but it seems to be 
in a deplorable condition. 


ACKNOWLEDGMENTS. 


—W. H. Faust, the general fire insurance adjuster of Los Angeles, Cal., has 
favored us with an insurance directory of that city. 

—Iowa Department Report.—Bound volumes of this report for the current year 
have been received with the compliments of Auditor Merriam, 

—Annual Report of the Insurance Institute of Toronto for 1899-1900.—This 
volume contains the proceedings and papers read during the past year at meet- 
ings of the new institute. 

—How to Avoid War.—A paper read before the Lake Mohonk Conference on 
International Arbitration, by _ ethene F. Seward, president of the Fidelity and 
Casualty and formerly United States Minister to China. 


Sprinkler Notes. 


During the month of October forty-three fires in sprinkled risks were re- 
ported to the Boston Manufacturers Mutual, the most important being Chas. 
Chipman’s Sons hosiery mill, Easton, Pa., extinguished by four automatic 
sprinklers and one hose stream, after a duration of fifteen minutes; loss, $435.33. 
Hebron Manufacturing Company, Hebronville, Mass., shingle roof, poor con- 
struction and lack of sprinklers responsible for spread of fire. Timber roof will 
be built and sprinklers installed; loss, $2200. Stanley works, hardware factory, 
New Britain, Conn.: Fire occurred in lacquering room; chemical extinguishers 
proved useless. Six automatic sprinklers opened, and burning lacquer floated on 
top of the water, and ran under the floor into an adjoining room, where the con- 
tents of ten extinguishers subdued the fire. Fire lasted about one hour; loss, 
about $4000. 

Lockport Pulp Company, Lockport, N. Y. Thirteen sprinklers opened, but 
no evidence that they retarded the fire; loss, about $2000. 

William Carroll & Co., Matteawan, N. Y.; straw hat factory; damage, $905. 

J. F. Lodge, cotton yarn mill, Philadelphia, Pa.; nineteen sprinklers opened, 
but smoke so dense, hose streams were used; damage, $2991. 

E. Sutro & Son, hosiery mill, Philadelphia, Pa.; chemical action of sal am- 
moniac, blue vitrol and verdigris caused a fire, which spread to kegs of chlorate 
of potash and chlorate of soda. Twenty-six sprinklers opened and did valuable 
service in preventing the spread; loss, $1040. 

McIntosh, Seymour & Co. of Auburn, N. Y.; ten hose streams from the mill 
and public apparatus extinguished the fire after a duration of two hours; loss, 
about $7000; use and occupancy, $3600. 

Warwick cotton mills, Centreville, R. I.; sprinklers opened and extinguished 
fire; loss, $1 

Shawtucket Company, cotton mill, Norwich, Conn.; one automatic sprinkler 
and small hose extinguished fire; loss, $1000. 

Clark Thread Company of Newark, N. J.; one sprinkler head blew out and did 
damage to the amount of $647. 


ee 


Agency Changes and Appointments. 


Fire.—George W. Lones, Des Moines, and Lambert & Co., Kansas City, 
agents of the Reading; G. M. Alexander & Son succeed Ringwalt & Agnew, 
Pittsburg agents of the American, New York; Burtt succeeds C. F. 
Rankin & Co., Pittsburg agents of Colonial of New York, and will have the ex- 
clusive agency for the company in Allegheny county; Fred P. Thomas & Co. 
have been appointed Cleveland sole agents of the National of Allegheny; J. H. 
Leiding, sole agent for Cincinnati. 








TOO LATE FOR CLASSIFICATION, 

—The Vermont valued policy bill has been killed in the Senate. 

—The General Trust and Insurance Company of Atlanta, Ga., has been in- 
corporated in Delaware. 

—An anti-trust bill covering insurance companies has been drawn up for in- 
troduction in the Indiana legislature. 

—The annual meeting of the American and Foreign Marine Insurance Com- 
pany of New York will be held December 5. 

—The Equitable Life is sued by the city of New Orleans for about $10,000 
of taxes alleged to be due on unpaid business. 

—D. Whitney, Jr., president of the Michigan Fire and Marine, is seriously ill, 
and doubts are entertained as to his recovery. 

—The directors of the Stuyvesant of New York celebrated its fiftieth anni- 
versary by a dinner at the Hotel Savoy on Monday evening. 

—George A. Fowle of Baltimore and Washington, who pleaded guilty to using 
the mails for improper purposes, was sentenced to eighteen months in the Mary- 
land penitentiary. ; 

—At a meeting of the directors of the Victoria-Montreal on Tuesday the resig- 
nation of Managers T. A. Temple & Sons was accepted. President Pugsley 
favored liquidation, but the meeting adjourned until Monday. 








Company ‘Representative Wanted. 








S AMUEL P. MITCHELL, PETERSBURG, VA, 


wants agencies for several first class Fire Insurance 


Companies. 


Refers to the Cashiers of the City Banks, 
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ISTRICT MANAGER. : 
This position is not yet filled. Address at once. None but thor- 
oughly capable men need apply. Exclusive territory. 
Address V. P., 
care of SPECTATOR COMPANY. 





BS. NEVER BETTER!—A FIRST CLASS 

special agent, with a record to date and exceptional references, 
can obtain a good contract in the best field in the United States, where 
everything is prosperous. One million dollars will be written by our 
agents before January first. Apply 

BRUCE WHITNEY, Manager Central and Nothern Illinois, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YoRK, 

General Offices: Rooms 204-5-6-7-8-g Masonic Temple, Peoria, Ill. 








WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 
Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL, 


= 





‘ Pie INSURANCE EXPIRATION REGISTERS 
THE VERY. BEST. 


Send for sample sheets and price list to 


THE SPECTATOR COMPANY, - 95 WILLIAM STREET, NEW York, 


THE OSTERMOOR PATENT 
ELASTIC. FELT iarraess@D LD 





The best $50.00 hair mattress 


‘ , : : 
ompressing made is not its equal in cleanli- 


Felt Sheets, 







Binding and ness, durability or comfort. We 
closing the pay all express charges, and 
tick by hand, sell on the distinct agreement 


that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 

Ii you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking; it gives full 
particulars. 
| fe Pe pe mee Felt come 
— j | SS of airy, interlacing, fibrous 

DE-MARE ds ik . sheets, of snowy whiteness and 
great elasticity; closed in the tick by hand, and ever mats, loses shape or gets lumpy. 
Is perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
be removed for washing without trouble. Softer and purer than hair can de; no ree 
picking or re-stuffin necessary. 


2 ft.,6in. wide, weight 25 Ibs., - - = $8.35 


3 ft. wide, weight 30 Ibs., - - - 10.00 
3 ft., 6 in. wide, weight 35 Ibs., - “ - 11,70 
4 ft. wide, weight 40 Ibs., = bs - 13.35 


4 ft., 6 in. wide, weight 45 Ibs.,_ - = ~ 15.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 





Not for sale py stores. A few unscrupulous dealers are trying to 
sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


OSTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 26,000 Churches. Send for our book, ** Church Cushions.”’ 











HE NORTHEASTERN NEW YORK GENERAL 
Agency of The Mutual Life Insurance Company of New York 
would like to correspond with one or two agents who may anticipate a 
cha ge of their agency relations the first of the year. To those who can 
show satisfactory references as to integrity and ability as personal writers, 
satisfactory remuneration will be offered. 


Address, T. HOWARD LEWIS General Agent, 
Albany, N. Y. 





NE OF THE LARGE COMPANIES OFFERS A 
position of city manager to the man best fitted for the place. 
Contract must be closed this month. 


Address MANAGER, 
P. O. 1117, NEw York CITY 





| meena UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS. Managers for lowa and Nebraska, 

Des Moines Iowa. 





HE ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE, 

Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates. 
For particulars apply to _ 

HAROLD V. CLEAVER, 


Manager Manhattan Department, 258 Broadway. 





ANTED—TWO GOOD MEN, BUSINESS PRO- 
ducers and all round hustlers, to come to Arkansas and aid me in 
closing the century year in leading all my rivals, as is my custom. Com- 


missions and advances liberal. 
H. L. REMMEL, Gen’l Agent, 


Tue MUTUAL LIFE INSURANCE COMPANY OF NEw York, 
For Arkansas and the Indian Territory. Little Rock, Ark. 





VERY LIBERAL CONTRACT AND PERMANENT 

A position will be given a reliable and experienced man as man- 
ager of desirable territory in the state of Washington with head- 
quarters in one of the best cities in the state—where the company is well 


established. North Pacific Department 
Penn Mutual Life Insurance Company of Phila. 
SHERMAN & HARMON, General Agents, 
Portland, Oregon. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this. S. J. MASTERS, Warder Building, 
Washington, D C, 
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Mercantile Agencies. 


Prominent Agents and Brokers at Chicago. 


= 








OLMES MERCANTILE AGENCY 
Devoted exclusivelv to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPOR rs, INVESTIGATIONS and !NsPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRRD. : 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solicited. 


CHARLES B. HOLMES, Proprietor 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 


182 NASSAU ST., NEW YORE, N. Y. 





claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 

BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 








ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805, 


** Tue Oxtpest Scottish INSURANCE OFFICE.” 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1 


ASSETS qo nicannnnscocscnese cocnenanccenssesseneessoecneaecce nantes $1,952,119.29 
SUL SCE ik |. er ee ee ee es 1,137,206.49 
NET SURPLUS IN THE UNITED STATES............--....- $814,912 80 


Cuares H. Post, U.S. Manager. N. A. McNEIL, Assistant U. S. Manager. 





LIFE INCOME OF $1,000 A YEAR MAY BE 
SECURED BY A MEMBERSHIP. 


The Best Money Maker for Insurance and Building and Loan Agents 
and Fraternal Lodge Organizers, 


For terms and a free copy of THE HomE ApvocartE, address, 


THE GRAND FRATERNITY. 501 Girard Bidg., Philadelphia, Pa. 


DEPT. S. 








Prominent Agents and Brokers, 








ILLIAMSON & WOFFORD, Memphis, Tenn. 
REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 49 Liberty St., New York, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN, 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 239 Walnut Street, Philadelphia, Pa. Special attention given to 
S irplus | nes. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 


_ Wilmington, Del., and other standard stock companies, 
Solicited throughout the United States and Canada. 


4II AND 413 WALNUT ST., PHILADELPHIA, PA, 


T. HAY & BRO., GENERAL AGENTS, 
° RALEIGH, N. C. 


Eest facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 


Largest English and American companies represented. 


Excess Lines 








EHM & VAN DEINSE, Indianapolis, Ind. 
Representing German of Freeport, Ill. ; Pacific of New York; 
Rochester German of Rochester, N. Y. Surplus lines a specialty. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie STREET, CHICAGO. 


Repeating Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
delphia. 


Over 25 years = ieee in the theory and practice of insurance in all its branches. 
Your patronage invited, 





DWARD D. CLARKE CO., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN, 
OHN NAGHTEN & CO.,, 
FIRE INSURANCE, 


M, J. NAGHTEN. 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL, 





M. L. C. Funknouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemen’s Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 


Gro, W. Montcomgry. 





Established 1876, 
T. H, WesBsTsER. E, N. Winey. C, P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE STREET, CHICAGO. 


A. W. Becker. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 


COMMERCIAL FIRE INS. CO. or WiLmincTon, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
_ CorRESPONDENCE SOLICITED. 


ats 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 


large lines on all classes of insurable property. 

c J. RUSSELL & CO., 
e 177 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States, 





ESTABLISHED 1890, 











ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


~~ tt ed Ome 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





HE McGILLIARD AGENCY CO. 
General Agents of the 
WERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. ° 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind. 





). 
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Fictuarial. 








AVID PARKS FACKLER. 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 


35 NAssAu St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 


| * fees C. WRIGHT, 





Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK STREET (Room 77), Boston; or Box 1034, MEDFORD. MASss, 
Telephone, ‘‘ 2662 Boston.”’ 





cia MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. Y. 


R. E. FORSTER. CHAS. H. LEMAISTRE. 
Ceneeerins ACTUARIES. 


150 Nassau St., New York, 





toor Chestnut St., PHILADELPHIA. 








Life Insurance Loans and Investments. 
IFE INSURANCE POLICIES PURCHASED. 


Loans on same 6 per cent. Endowment, tontine and distribution 
policies discounted at 6 per cent. Give larger cash and loan values than 
companies. 








JOHN V. FOX, 108 DEARBORN STREET, CHICAGO, ILL. 











Unsurance Hdjusters. 








ESTABLISHED 1866, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 








Bnsurance Lawyers. 
L D. GARRETT COMPANY, 


29 LIBERTY STREET, NEW YorK. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1900. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899, 
General and Special Agents ; and short Rate Tables, 

Price, with Monthly Supplements, $10 Per Annum. 














UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 


treatises on these subjects. 
Senp Five Cent STAMP FoR CATALOGUE, 


THE SPHCTATOR COMPANY 
9 WILLIAM STREET NEW YORK. 





‘Tks 


FIDELITY AND CASUALTY 60, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $3,827,582.06. Surplus, $786,372.01. 
Losses Paid to June 30, 1900, $12,C80,495.74. 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. : 
PERSONAL ACCIDENT, BURGLARY, PLATE GLASS, BOILER, 
ELEVATOR, EMPLOYERS’, LANDLORDS’ AND 
TEAMS’ LIABILITY. 


OFFICERS: 


GE. F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary. 
HENRY (CROSSLEY, Ass’t Secretary. 








Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND 
STATISTICS OF LIABILITY INSURANCE. 


Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference of Managers, 
in June, 1896; the Table of Uniform Rates that went into 
effect June 22, 1896; also all forms of policies and applications 
in use at the time the Standard Policy was prepared. 


PRICES. 


Manilla Covers, $1.00. Flexible Leather Covers, $1.50. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 





THE 


Employer's Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, ° - - - = Boston, Masa 
Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
@% WILLIAM STREET, NEW YORK, 


THE SPECTATOR 


{Thursday 








INCORPORATED 1886, 


FIRST STOCK ACCIDENT INSURANCE CO. 
ORGANIZED IN ILLINOIS. 


Deposit with State of Illinois, $400,000 


Migioe” ACCIDENT AND HEALTH 


p CHIC AGO, EXCLUSIVE TERRITORY, 
3 ~ LATEST AND MOST LIBERAL POLICIES, 
" ; Zz PRODUCERS WELL PAID. 
WRITE: 


A. E. Forrest, The Rookery, Chicago, IIle 


} NORTH. 
. AMERICAN 
ACCIDENT 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO, A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1900. 


ASSETS... 
SURPLUS IN UNITED STATES......... 


cece cece + -$1,854,554.94 
663,081.97 


WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. 


FIRE INSURANCE LAW CHART. 


A new, revised and enlarged edition of this convenient Chart has just been 
issued by THE SPECTATOR CoMPANY. It contains a Summary of Special State 
Laws Relating to Statements required of Fire Insurance Companies, States 
Having Standard Policy and Valued Policy Law, Resident Agent Law, Law 
Relative to Co-insurances, Law Prohibiting Compacts or Re-insurance in Un. 
authorized Companies. The Chart also states Whether Home Office State. 
ments are Required of Foreign Companies, gives the Final Date When 
Annual Statements may be Filed, Charges for Filing Statements, When Tax 
Statements are Required, the Date of Expiration of Local Agents’ Licenses, 
and the Amount ot Tax Required. 

The Chart is 16 by 22 inches, brass tipped top and bottom, and is prin'ed 
on excellent bond paper, so that it may be hung up in a convenient place for 
ready reference. $1.00 per copy. Special prices quoted for quantities. 

THE SPECTATOR COMPANY, 
95 William Street, - - - New York. 





THE 


ENTRAL ACCIDENT INSURANCE CO, 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY, 


[TS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance, 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


$ 16,000,000 


E. S. FRENCH, 
Vice-President. 


ASSETS, 


W. A. BREWER, Jr., 
President. 


“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bldg.,  - 


Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 





San Francisco. 
Life. 





EASTERN OFFICES; 174 BroApwAy, NEw York. 
EARLES F, HOLMES, SEcRETARY EASTERN DEPARTMENT. 





MERICAN CENTRAL LIFE INSUR- 


ANCE COMPANY OF INDIANAPOLIS, INDIANA, 


CAPITAL STOCK, - - ‘ - $200,000 


Issues all of the leading forms of legal reserve life insurance. 

Maintains a deposit with Auditor of State covering the full legal reserve 
liability upon aii of its policies, computed upon the Actuaries’ Tables of 
Mortality and four per cent. interest. 


E. B. MARTINDALE, President. 
CHARLES E. DARK, Manager. L. B. MARTINDALE, Secretary, 


Correspondence solicited with reliable agents for speciai and local work. 





ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN, 
CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary 
CLARENCE E. SECOR, Superintendent of Agencies. 


OUR ASSETS. 
356,821.97 
567,942.63 
672,073.01 
865,800 68 
918,982.88 


Total Death Losses Paid to March 1, 1900, $2,445,555.20 
Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED. 


Dec. 31st, 1891, 
sé se 1893, 


6c 1895, 


6“ 





MPIRE LIFE INSURANCE CoO. 


Incorporated in 1881, under the stringent laws of the State of New York. 
A SOUND PROGRESSIVE NATURAL PREMIUM COMPANY. 
ISSUES SOUND AND PuRE LIFE INSURANCE AT Cost. 


Dividends after five years, and each year thereafter to reduce cost. 
Paid-up Policy or Surrender Value after fifteen years. 


For pamphlets, application forms, special quotations, etc., apply to 
Agency Department. 


HomE Orrices: St. PAUL BUILDING, 220 BROADWAY, NEw York. 





ANTED—LIFE INSURANCE AGENTS 


in all territories to represent the 


JEWELERS’ AND TRADESMEN’S LIFE INSURANCE 
COMPANY 


Liberal Contracts Offered Producers. 
ORDINARY LIFE, 
**CLuB PLAN”—‘‘ Don’t Die to Win.” 
Industrial Insurance (Monthly Plan). 
Write for full particulars, 
GroRGE W. MAson, Supt, 
Room 503, 253 Broadway, New York. 
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ANUFACTURERS’ AND MERCHANTS’ MU- 


TUAL INSURANCE CO, OF ROCKFORD, ILL. 


Total Assets, Jan, Ist, 1900 $487,155.13 
Liabilities, 47, 1450.90 
Surplus above all llabilities $459,704. 23 
Losses paid since oxgansation. Scrip dividends paid since organization, $8,953. 
h dividends paid since racine t $99,411 
HENRY wW. PRICE, President. GEOR CARSE, Secretary, 
GEO. B. KELLEY, Vice-President. F, F. ORMW OoD., Treasurer 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE SOLICITED 


ERM ANNUITIES. 


A mers ott gp of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 ded cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wituiam E. Starr, Actuary of the State Mutual Life Assurance Company. 

Price, postpaid, - - $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this publicatio 

95 WiLi1AM Street, N. Y 








HE MASONIC EQUITABLE ACCI- 


DENT ASSOCIATION, 
131 Devonshire Street, Boston, Mass. 
AMPLE ASSETS. UP-TO-DATE POLICIES. 
Agents wanted in New York, Pennsylvania and Ohio, 
WILLIAM H. JONES, General Manager, 


UTCHESS INSURANCE COMPANY. 
a INCORPORATED, 1836. RE-INCORPORATED, Ig00. 


Cash Capital $200,000.00 
546,561.41 





Re-nsurance reserve 
Alother Liabilities 
Net Surplus 


J. J. GRAHAM, Sec’y. 


"048.94 
90,140.34 
L. H. VAIL, Pres. 





HE INTERNATIONAL REGISTRY CO. 


(Incorporated under the Laws of the State of New York.) 


Special Accident Insurance combined with registration for identification and care in 
sickness, accident or death. 
$500.00 Policy, $1.00 a year; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year 
RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 


THE INTERNATIONAL REGISTRY CO. 
P R. CUNNINGHAM, Sicretary. 189 Broadway, New York 


Life, Temporary and 
Deferred Annuity Values, 


American Experience 
Net 3 and 32% 


COMPUTED BY 
WALTER C, WRIGHT. 


These are two sets of tables printed on cards, ten to each set, which will 
be found of value in every life insurance office. 
PRICES : Complete copy of either table (10 cards), $7.50. 
‘¢ “* both tables (20 cards), 10.00. 
Additional copy of either table, - - 2.50, 








Survivors of 100 Persons Insuring at Any Age 
from 20 to 69 During Any Number of Years 
from 1 to 60, by American Experience Table. 


This is a table prepare for the use of agents, showing what chance an 
applicant for an endowment policy has of surviving the endowment period. 


$5.00. 
2.50. 


Prices: One hundred copies, - = 


For each additional hundred copies, 


Address all orders to 
THE SPECTATOR COMPANY, 


g5 WILLIAM StT., New York. 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YORK. 





CHARTERED 187%. 
The Oldest New York Company in its Line, 


January 1, 1900, 


Assets, - - - - $484,831 
Carita ano Net Sunpcus, - 330,621.4 


™ EucEnE H. WINSLOW.... President. 

DANIEL D. WHITNEY... Vice-Pres’t. 

’ S. WM. See’y 
CHAS, F. ose™ Gen. Agt., 

No. 164 La Salle S CHICAGO 











SPECIAL FIELD FOR AGENTS. 


Several of our agents have doubled their former income since 
engaging with 


THE AMERICAN TEMPERANCE LIFE INSURANCE 
ASSOCIATION. 


WHAT ENABLED THEM To Do IT? 


1. Low premium rates—very attractive to business men, 
2. An exclusive field—no other temperance company. 
3. Liberal commissions to agents. 


Write to day for terms, stating territory desired. 
E. S. Marvin, Agency Supt., 
THE AMERICAN TEMPERANCE LIFE INSURANCE ASSOCIATION, 
253 Broadway, New York. 





ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 
Gross Assets, January Ist, 1900 . 
Liabilities 
Seapine over all Lighteiiscoccecceccccccvesens sevccce 


215,659 
$272,081 





Losses Paid since organization 
Dividends paid since organization 


$1,305,896 
168,156 





C. B. SHOVE, President. 
S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





5 ikon PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THB OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's 


INSURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 








\ RAILWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


SNF YA WG =) SGU), De ORF YAKG* 

















THE SPECTATOR 












H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Pennsylvania, New J 
Todiana, Delaware, District of Columbia, Virginia, W. Virginia, ; 
N, Carolina, Tennessee, S. Carolina, Kentucky, Arkansas, 
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GEO. H. MOORE, 
JNO. V. THOMAS, } Asst.Secs. 





Established 1836. Entered U. $. 1848. 


The statement of the condition of the United States Branch on the 31st of Dec., 1899, in accordance with the laws of 
the State of New York, is as follows: 


i Sn kA ads hd CXCee ASRS EERE RERRES. SORRROT RI OH OF me $9, 425,667.88 
en ene er er Seer een r ry esr ho murn mre ree. 4,776,050.60 
II og ook s has Soe eda kd edwexetounes cca sane eter OPE Le 4,649,617.28 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 


the following figures may interest policyholders. 
Year. Assets at January I. Income. Expenditure. Excess of Expenditure. 


1871 $3,054,361 $3, 163,901 $5,122,653 $1,958,752 
1872 3,640, 450 3,733,101 4,484,999 751,898 
1873 4,165,290 . 

Thus showing Excrss OF EXPENDITURE in the two years of..... 5d wakeenieeieus aera ae 
And INCREASE OF ASSETS in the same time of........ ‘ Per Poere vor Teor ivcnueaeaed apt 929 


ProcrEss of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620 ; 
1878, $2,422,126; 1888, $3,928,010; 1898, $4,979,422. 

Lossks—The amount paid in satisfaction of fire losses in the United States in the course of fifty-two years |: 
$78,227,370. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of th 


public and the faithfulness with which the Company’s losses are adjusted and settled. 


